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[MowToBaHM YMTaoLu,

Tema oBor 6poja nornyaH je HactaBak NPeTXoAHOr CBOjeBPCHOr
nspaBaykor nogyxesaTta HauvoHanHor HadTHor komMuTeTa Cpbuje
y KOM€ CMO U3 CBWX MOTYAKX yrnoBa CKULMpanu efeMeHTe Koju
obyxBaTajy LeHy HadTe U UCTOPU]y HEHUX KpeTakba U Konebarba
0[} KaKo je nocTasia OCHOBHM, He3aMeH M BU U3BOP eHepruje y
CcBeTy.

Mpuapxasajyhu ce ypefjuBauke nonuTuke 3aLpraHe og npeor
nspara bunteHa, go oBor, neTHaecTor no peny, u3berasamo aa
ce baBuMo HarafjarbMMa 1 nporHosama, Beh ocTaB/baMo HalLUM
yMTaouMMa fa UM NpUao3n Koje JOHOCMMO M pasroBopw ca
KpeaTopvMa eHepreTcke NOAUTHUKE U BU3HMCA Npy>e oLroBope
13 npakce v fajy 40BOJbHO OCHOBA i@ CaMu [LOHOCE 3aK/by4Ke
nnu oborate CONCTBEHe aHanu3e.

HadTtHe komnaHuje y 2030. je, HapaBHO, MeTadopmyaH HacnoB
MpeKo Kora CMO Xefenn fa UNycTpyjeMo orpoMaH 13a3oB ca
KOjUM ce flaHac cyoyaBajy Jbyaum ca 3aiaTKoM fa nnaHupajy
LyropoyHy NocnoBHy cTpaTterujy. lnaHuparse BULWEroANLLHE
uHBecTMuuje, onTepeheHe peseToundpeHmM bpojeBrMa, Ha
CLLeHW re BaM HUKO He Moxe pefin konuko hie Ha TpXuWTy
BpefeT Ball NPOun3BOS ... [1py TOM y HEM3BECHOM NOMIUTUYKOM,
burckanHoM n GUHAHCU]CKOM OKpYXKekby, Y3 HegepUuHncany
perynaTuay...

Haw npBu caroBopHuk, npepcenHuk Ceetckor HadTHOr caBeTa
Joxed ToT ykasyje fa je nag ueHa HadTe yBek 1n3a3mBao
pecTpyKTyMparba y 0BOj MHAYCTPUjU ... Nl HUKO He Moxe pehny
KoM rpasuy he To nhu.

Bejn M. Baju, reHepanHu gupektop KoHcynTaHTa faBuH/
ConMoHece, npecTtuxHe aMepuuke brpMe Koja Yeka oBakBe
noTpece pajau npyxarba caBeTa U3 061acT1 KOpNopaTUBHUX
burHaHcKja, pecTpyKTynpama v crnajama, Kaxe [a je 0B0o BpeMe
y koMe he waHcy Tpaxutn fobpo kanutanmsosaHe HadTHe
koMnaHuje. Kynosahe oHe Koju UMajy BpeLiHy UMOBUHY, anun He
n dunHaHcujcka cpefcTBa. YnpaBo JOK CMO MPUBOAMAN Kpajy
npunpeme oBor bunteHa foyekana Hac je BecT o ognyuu Pojan
Hay Wena pa npey3ame 3a yak 70 munujapau gonapa bl Mpyny
ca nocioBUMa UCTpaXkMBakba U MPOMN3BOLHE HadTe U racay 24
Lp>aBe, a no3HaTe no jeanHcteeHoM LNG Mopeny.

LLTo ce Tnye oBor pena Eepone, ®epeHu U. Cabonu,
notnpencegHuk MOJ1 Ipyne 3a kopnopaTuBHe NocfioBe, He
oYekyje 3HayajHe NpoMeHe BlaCHULLTBA U CNajarba, U3y3eB
arpecuBHUjer HacTyna koMnaHwuja ca pabuHepujckmm
KanauuTeTuMa. Ha fayHCTpUM MOCNOBHM CerMeHT ykasyje

n lMpencegHuk YnpaBHor onbopa MakneTpona, AHppeja
Jocudoscku, y3 kKoHcTaTauumjy aa he To Ha HaleM npocTopy
3axTeBaTV pecTpykTypupake HadTHUX KOMMaHWja ca BuLle
naxkebe Ha AUcTpmbyLnjy n MapKeTUHT y NaHuy cHabpeBarba.

Penakuunja Buntena HHKC



HauunoHanHun HapTHM KomuTeT Cpbuje - CBeTCKOr HadTHOT CaBeTa

NHTepsjy: Joxed ToT, npeacenHunk Ceetckor HadTHOr caBeTa

PEOPTAHW3ALWJA HEU3BEHHA
MOCJIE NALA LEHA HA®TE

[Nap ueHa HadTe je yBeK NpMMOpPaBaoc naepe y 0BOj MHOYCTPUjU fa CMakbe
TPOLLKOBE LUTO CE MNOCTUXe PecTpyKTypuparbeM. Anv HUKO He Moxe pefiny

KoM npasuy he 1o nhn...

A, kapa nornepaTe oBaj perMoH He cMeTe 3abopaBuTy

YMHbEeHULY Ja cy HadTHe nHAycTpuje BufjeHe CKOpPO Kao Aeo ApXaBHe
He3aBuCcHOCTH, kKaxke Joxxed ToT, npeacenHnk CeeTckor HadTHOT caBeTa.

BUNITEH HHKC: Y koM npaBuy he ufin pe-
CTPYKTypuUpake HapTHUX KOMMaHKja fo
2030. (ogBajare UCTpaXKuBakbLa U Npoun-
3BOAH-€, CMajake Npepape, MapKeTUHra,
npousBofH€ eNieKTpU4He eHepruje ...) y
pernoHy?

JOXKE® TOT: PecTpykTypuparbe HadpT-
HUX KOMMaHWja je npouec Koju Tpaje, jep
je K/by4HO NUTakbe Aa ce ApXKU Kopak

Ca 13a30BMMa OKOJIMHE Koja ce CTasHo

Joxed Tot

Mena. MHaycTpuja je Hayuuna pa ce
tbUxoBa 0baBe3a cTasHor, Noy3AaHor u
KOHKYpeHTHOr cHabaeBarba HAQTHUM
fepuBaTMMa MOXe UCMYHUTK ycBaja-

tbeM ofroeapajyhe cTpyKType HUX0BUX
onepauuja. OwTpum NnapoBm LeHa HadTe cy
yBeK npuMopaBanu NMaepe MHAyCTpuje
[a CMarbe TPOLLKOBE LUTO Ce MOCTMXeE,
n3Mefly ocTasor, U pecTpyKTypuparEeM,
peopraHnu3oBareM CBOjUX aKTUBHOCTU. To
cy MoryfRHOCTU Koje ce He MOTy NpeABu-

[leTu, Tako Aa je Hemoryhe HanpaBuTh
noysaaHy npoueHy bynyhux cnajarba nnm
npeysvMatba.

Y pervoHy LeHTpanHe n ncroyHe Espone
TpaH3uuWja y HOBU Mofes paja v BNacHu-
LITBa He MoXe BUTW rnaTtka Kao y apyrum
[leNoBMMa CBeTa jep Cy HadTHE MHAYCTpU-
je noBe3vBaHe ca ULejOM HE3ABUCHOCTM
3eMJbe.

BUJNITEH HHKC: Kako Ha Te npouece
MOXKe fia YyTUYEe CMakeHe NMOTPoLIHe
ropuBa?

JOXKE® TOT: PervioH LeHTpanHe n UCToY-
He EBpone ce cMaTpa pervioHoM y pasBojy,
Tako fa He o4ekyjeM naj NoTpoLLHe
ropuea. [pnBpeMeHo, HapaBHO, MOXe
6uTn oppefeHnx ocumnnaumja, MefyTum,
Ha pyxe cTase, nocebHo 36or npuBpegHor
pacTa un noeharba XXMBOTHOT CTaHAap-

[la noTpolwra ropmea he ce nosehatu.
CnobopaH npotok ropusa mMefly gp>kaBama
UCTOYHe 1 LieHTpanHe EBpone fonpuHocu
3a[0BOJbCTBY Kynala Kpo3 cHabaeBarbe
HajKBanUMTeTHMjOM poboM.

BUJNITEH HHKC: Kako he ce pa3Bujatu
MCTpaXkuBakbe U NPOU3BOAHA Y 0BOM
pernoHy?

JOXE® TOT: LleHTpanHu eBponcku
PEervoH je nctTpaxeHa TOKOM NocCNearbnX
Hekonnko feleHunja. OBaj pernoH ce He
cMaTpa Kao nepcrnekTWBHa flokaluja 3a
HadTy 1 rac, anu joww nocrtoje MoryfHOCTM
3a HoBa oTkpuha, c 063npom Aa noctoju
HeonxofHa MHdpacTpyKTypa.

BUJITEH HHKC: Y peruoHy ce, MoXpaa,
HajBMLUe NpUYa 0 HOBMM FacoBOAUM M
HajTOBOAUMA.

JOXXE® TOT: KoHkypeHTHOCT HadTHe
WHAYCTPWje MHOrO 3aBWUCK Of, [OCTYNHOCTH
ajeKBaTHe MHpACTpyKType, nocebHo

Astana

uesoBoga. Cucrem HadToBoAa je fobpo
ycrnocTaBsbeH, padpuHepmje y permoHy cy
nobpo nosesaHe ca rnaBHWM NpasLuMa
cHabpeBarba, OMuwar, KoHcTaHua, Opy-
xba HadToBOA... BKno je pasrosopa o Ho-
BUM HadTOBOAMMA, afiv HUjeaH ce 3acaf
HWje NOKa3ao eKOHOMCKUN OLPXMBUM.
CwvTyauwja ca racoBofuMa je fpyrayvja.
Bese ca npyrvM pecypcHuM basama, kao
wTo je Kacnujckm pervoH nnum JIHI npeko
Cpepo3eMHor Mopa, 1 fasbe HefoCTa-

jy, MefyTuM, nocToju MHOro pasrosopa

Ha Pa3NUyYUTUM HUBoUMA. CurypHocT
cHabpeBarba NPMPOLHUM racoM y 0BOM
pErvoHy 3axTeBa pa3Boj 0Be BPCTE
nHpPacTpyKType v To ce Moxe nocTuhin
TecHoOM capajhoM Mefy 3eMsbama 1
KoMnaHujaMa.

BUNTEH HHKC: Mo yeMy cy HadTHe KOM-
naHuje y permony cneunduyHe?

JOXE® TOT: TokoMm nocnegrsnx 20-25
rogvHa, 61no je orpoMHMX NpoMeHa y
n3asoBnMa 3a HadTHe koMnaHuje. [oueT-
KOM [ileBefleCeTUX M30/10BaHe HaLMoHan -
He HadbTHe KOMNaHuje Koje cy yriaBHOM
MMane ekcnjoaTauujy v MPOU3BOAY U
npepagy v nNpogajy, o4jeHOM Cy U30-
KeHe KOHKYpeHLMju 1 TpXXULLITa Koja cy
cHabpeBana Hucy Buwe buna 3awTtuheHa
Beh nubepanunsosaHa. OcuM Tora, yBofe-
tbe nponuca EBponcke yHuje o kBanuTeTy
HadTHMX AepuBaTa MOCMELLNO je jaBHOCT Y
CMosioBakby U KOHKYpPEHLM]Y.
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Buorpadwmja

Joxed Tot je pofjeH y Mahapckoj. unnomMupao je Ha YHuBep3utety y Becnpemy 1968.
Ha @akynteTy npepade HadTe u netpoxemuje, a 1971. Ha EkoHoMmckoM dakynTeTy
Yuusep3uteta y bygumnewTu, roe je 1976. pobuo vn noktopat. 3anoyeo je cBojy Ka-
pujepy y ApXKaBHOj KOMMaHUjU 3a TProBuHy HadpToM M racoM rge je nocne 16 rogunHa
nocTao gupektop. Ha Tom MecTy je 6uo 12 rogmnHa Kaga je je oBo npepysehe nocrano
neo MOJ1-a. HakoH Tora je nmoctao gupekTop npepage u TexHuuykor cektopa MOJI-a,
a 3aTUM CaBEeTHWUK NpeacefHuKa v reHepanHor gupektopa MOJ1-a. OcHuBay je u no-
YyacHu npepcegHuk Mafapcke HadTHe acoumjaunje. YyecTBoBao je y ocHMBary Ma-
Hapcke cTpatelwke HadpTHe acouujaumje. [eceT rogmnHa je 6buo ynaH CaBeTomaBHOr
onbopa MehyHaponHe areHuuje 3a eHepreTuky. [oyacHu je npodecop Ha YHuBep-
3uTeTy y Becnpewmy. [IBe aeueHuje je y CBeTckoM HadTHOM caBeTy rae je usabpaH 3a
npeacenHuka y jyHy 2014. ropute Tokom 21. CBeTckor HadTHOr KoHrpeca y Mockswu.
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Interview: Jozsef Toth, President of the World Petroleum Council

RESTRUCTURING 1S INEVITABLY
AFTER DROPS IN OIL PRICES

Drops in oil prices have always forced the industry leaders to cut costs which is
done by restructuring. But noone can tell in which direction will this go. And when
you look this region you must not forget the fact that petroleum industries are
seen as part, almost, of state independence, says Dr. Jozsef Toth, President of the
World Petroleum Council.

+ Astana

NPCS BULLETIN: In what direction will
go restructuring of the oil companies
until 2030 (independence of upstream,
merge of refining and marketing, pro-
duction of electricity...) in the region?

JOZSEF TOTH: The restructuring of the
oil companies is an ongoing process,
since it is a key issue to keep pace with
the challenges of the ever changing
environment. The industry has learnt that
their responsibility of continuous, reliable
and competitive supply with petroleum
products can be met by adopting ade-
quate structures of their operation. Sharp
drops in oil prices have always forced

the industry leaders to cut costs which is
achieved - among others - by restructur-
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Jozsef Toth with members of the WPC Exécutive Committee
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ing, reorganizing their activity. These are
opportunities which cannot be forecast-
ed, therefore it is impossible to make a
reliable estimate of the future mergers or
acquisitions.

In the Central and Eastern European
region the transition into a new model of
operation and ownership could not go so
smoothly than in other parts of the world
since the image of the petroleum industry
was somehow connected with the idea of
independence of the country.

NPCS BULLETIN: Are these reorganizing
activities going to be affected by fuel
consumption fall?

JOZSEF TOTH: The Central and East-

ern European Region is considered as a

f

developing region in the future, so | do
expect that fuel consumption will not fall.
Temporarily - of course - can be certain
fluctuations, however, on the long run es-
pecially because of the economic growth
and the increasing standard of living fuel
consumption will increase. The free flow
of fuels among the Eastern and Central
European countries contribute to the
customers’ satisfaction by supplying the
highest quality products.

NPCS BULLETIN: What will happen with
upstream sector in the region?

JOZSEF TOTH: The Central European
region has been explored during the last
many decades. This region is not consid-

g

ered as a perspective oil and gas region,
but there are still possibilities to enhance
oil and gas recovery, with special regard
to the fact, that the necessary infrastruc-
ture is in place.

NPCS BULLETIN: New pipelines for
natural gas and oil are one of the most
important topics in the region.

JOZSEF TOTH: The competitiveness of the
petroleum industry is very much depend-
ent on the availability of an adequate
infrastructure, specifically of pipelines.
The crude oil pipeline system is well
established, the refineries of the region
are well connected to the major resource

input points e.g. Omisalj, Constanta,
Druzhba Pipeline system, etc. There were
discussions about further crude pipeline
connections but none of them proved to
be economically viable so far.

The natural gas pipeline situation can be
characterized differently. Connections

to other resource bases like the Cas-
pian Region or LNG via Mediterranean
Sea are still missing, however, there are
many discussions on various levels. The
supply security of natural gas in this
region would require the development of
this type of infrastructure and this can
be achieved by very close co-operation
among the countries and companies.

Biography

Dr. Jozsef TOTH Born in Hungary. Graduated in city Veszprém (Hungary) in 1968 as
a refining engineer, followed by economics studies at Budapest University and got

PhD degree.

Started his carrier with a state-owned oil and gas trading company where he became
the CEO after 16 years of experience. Served 12 years in this position before this
company became a part of MOL. Thereafter he became the managing director of
Refining and Logistics Division in MOL, followed by advisory position to the Chairman

and CEO.

Founding and honorary president of Hungarian Petroleum Association.
Involved in establishing the Hungarian Strategic Hydrocarbon Association.
Served for 10 years as member of the Industry Advisory Board of International En-

ergy Agency.

Honorary professor at the University of Veszprém, Hungary.
Has two decades of activity within the World Petroleum Council, elected as President
in June 2014 during 21st World Petroleum Congress in Moscow.
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NPCS BULLETIN: What are the specifics
of the region regarding oil companies
business?

JOZSEF TOTH: During the last 20-25
years, there have been tremendous
changes in the challenges for the pe-
troleum companies. Until early '90. the
isolated national oil companies which
mostly had upstream and downstream
operations, were suddenly exposed to
competition and the markets which they
supplied were not protected anymore, but
liberalized. Furthermore, introduction

of the European Unions’s regulations on
petroleum product quality has helped the
transparent operation and competition.
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NHTepsjy: BejH 1. Baju, reHepanHu oupekTop KOHCynTaHTcke kyhe
lasuH/Conmonece 3 CAJl, ekcrnepT 3a koprnopaTusHe duHaHcuje,
pecTpyKTypvparbe, cnajakba 1 akBusnumje

KPATKOPOYHO

CMAEE KATUTATHUX

WHBECTULIUJA

JYTOPOYHO O[UIAKE
[I0BPARAJ IPODUTA

Beju . Baju

IlokasaHo je fa cy ueHe HadTe UMKINYHE Y Ay>XeM nepuogy. To 3Hajy 4obpo kanutanmsoBaHe
HadTHe KOMNaHWje N NMajy KanuTan 3a ynarake ny HectabmnHum BpemeHnma. OBe komnaHuje he

ce noKasaTu Hajja4ymMm Ha ay>ku pok. KpaTkopoyHo CMarberbe KannTanaHUX MHBECTMLM]a AYFrOPOYHO
ofnaxe nospahaj npoduTa, Kaxke BejH [1. Baju, reHepanHn oupektop KoHcynTaHTcke kyhe
faBuH/Conmonece ns CAJl, ekcnepT 3a kopnopaTuBHe GUHaAHCKje, PeCcTPyKTypMpatbe, Cnajakba 1

akBu3uLuje.

BUNITEH HHKC: Xohe nu nuBectuunje y
MCTPaXKMBake U eKcnioaTaumjy u game
6UTU NpUOPUTET AYrOpoYHO refaHo?

BEJH . BAJLU: [oka3aHo je fa cy ueHe
HadTe LMKNIMYHe Y fiy>keM nepuogy. To
3Hajy pobpo kanuTanusoBaHe HadTHe

KOMMaHWje 1 UMajy KanuTan 3a ynarake u
y HecTabunHum BpemMernuma. OBe koMna-
Huje hie ce NokasaTu HajjauymM Ha payxu
pok. icToBpeMeHo, Kako ce TexHonorumja
nobosblwasa v nocraje jeptuHnja (wTo je
HEMWHOBHO MOC/e HeKor BpeMeHa), Mo-
ryRHOCT faa ce n3By4ye HadTa ca nokauuja

1 n3 dopmalmja 3a Koje ce BepoBasno Aa
cy "npeBuLle ckyne"” nocTaje ofp>KunBa.
Jaun n bpxxun nHsectuTopu he nmatn
KOPWCTK 0f, CBOjUX ynaraha, fok fie oHu
cnabuju v Marbu rnepaT ca cTpaHe u
nponagatu. [la, ynarara y ucrpaxmsaroe
n excnnoatauwujy he n gaseun 6uTn npuo-
PUTET 33 OHe KOjuU MOTy Aa ynaxy.

BUJNITEH HHKC: Y koM npaBuy he uhn
pecTpyKkTypuparte HapTHUX KOMNaHuja
AYropoYHo rnepaHo?

BEJH M. BAJLU: Jok cy ueHe HadpTe bune
BMCOKe [,0CTa KOMMaHuWja 3a UcTpaxwuBsa-
He U eKcrnoaTtalujy noyeno je Aa kopucre
KpepuTe 3a dUHaHcKparbe obaBesay
cknagy ca yrosopuma. Ca nagom LeHa,
KPeauTopu HWUCY BoSbHM fa duHaHcupajy
nocnoee ca cBe BefinM TpoLIKOBUMA Y
cuTyaumjama cee Behunx rybutaka. Kao
pesynTaT Tora, NapTHEpW Koju ce GUHaH-
cupajy ConcTBEHUM OCHOBHUM KanuTtanom
nmajy MoryhHOCT fia kyne cBoje npe3safy-
>XeHa napTHepe, obesbene puHaHcuparbe
TOKOM HecTabunHux ycnoBa nocnoBama, u
n3 cBera n3afy ca Behinm fiesioM MMoOBU-
He, Kafa ce LeHe cTabunuayjy n nosehajy.
LUTaBuwe, oyekyjeMo Mare Tyfjux n3Bopa
burHaHcuparba, a BULLE UMOBUHE MO,

KoHTponoM Behunx n borbe KanuTanusoBa-
HWX opraHu3aumja. Kapa je pey o obumy
Kopuwherba gyra, ouekyjTe fa byne Ha
HWBOY eHTUTeTa, a He UMOBWHE, Y3 BULLE
pasnnynTe MMOBMHe Kao Konatepan. A, 3a
Makrbe U cpefHbe KoMnaHuje ovekyjTe fa
JINYHe rapaHuuje nocTaHy pacnpocTpa-
HbEHE.

BUNTEH HHKC: 3Hajyhun ayropoyHe
nporHose naga noTpoluke ropuea, Aa m
oyekyjeTe cnajatbe HapTHUX KOMNaHuUja
(pa nn 3HaTe cUTYyaUMjy Y jyrouCTOYHO]
Esponu y Be3u oBe)?

BEJH M. BAJL: He 3Ham nojegmHoctn y
Be3U ca TpXuLITeM jyrouctoyHe Espone,
anu o4ekyjeMo CBe BuLIE cnajara HadT-
HWUX KOMMNaHuja. Y BpeMe HUCKUX LieHa
HadTe, KOMNaHKje Koje NMajy BpefHY
MMOBWHY, anu HKUcy Tako fobpo kanwuTa-
nusosaHe buhe MeTa 3a NpeysnMare
OHUX KOju cy fobpo KannuTanmM3oBaHu.
Mpey3umarsa kpehy, HajaBIbeHO je fa he
Pojan [au Len npey3setn BI" rpyny 3a 70
MWUAVjapAaun gonapa.

BUJNITEH HHKC: HecTtabuna ueHa HadpTe
HUWje HelTo HOBO, MMaNnu CMO je Kpos3
ucropujy. Kako cy ce koMnaHuje Tume
6aBune Kpo3s nctopujy?

BEJH M. BAJU: Y BpeMeHMMa BMCOKUX
LeHa HadTe, Meauju CTanHo KpUTUKYjy
Benunke npoduTe HadTHNX KOMNaHWja.
MefyTuM, OHM cy NponycTWUAK Leo npuye,
a To je fa KOMMaHWje Koje oCTBapyjy Ben-
ke npoduTe y BpeMeHMMa BUCOKMX LieHa
npaBe pe3epBe 3a BpeMe HUCKMX LieHa, U
LyropoYHO yNaxy y KanuTanaHe npojekTe.
O6e oBe cTpaTerunje omoryhasajy Benu-
KM, £obpo KanuTanM3oBaHUM KOMMaHU-
jaMa pia ce bope ca HecTabunHowhy n ga
n3 ,onyje” usafy jaum v cnocobHuju ga
ncnopyye Npov3BoLE TPXKULLTY.

BUJITEH HHKC: Kako HecTtabunHa ueHa
HadTe yTUUYe faHac Ha OHe Koju ynpa-
BJbajy HAapTHMM KoMnaHujama?

BEJH M. BAJU: WHBecTuunje y HadT-
HO-racHy MH$PacTPyKTypy Cy Benuka
KanuTanHa ynararba ca nnaHvpamem

n nospahajeM y oyrum BpeMeHCKUM
okBMpuMa. OBe MHBECTULMOHE 0fJ1yKe ce
Hajbosbe foHOCe Yy MepuoauMa Npeasu-
A/bMBOCTW U cTabunHocTn. HectabunHa
TPXULWITA HadTe CTBapajy HeCUTYPHOCT, ¥
Kojoj je Marbe BepoBaTHo fa he Bennka
ynararba y UcTpaxuviBatbe 1 pa3Boj, Koja
cy ocHoBa nospahaja UMoBUHe y gyxeM
nepuogy, 6utn opobpena.

BUNITEH HHKC: Befinna koMnaHuja
CMakbyjy KanuTanHa ynarawa. Kako he
TO YTULLATM Ha UCTPaXKMBaHbe U eKCno-
ataumjy?

BEJH M. BAJLL: KpaTkopo4Ho cMatberse
KanuTanHUX UHBECTULM]ja LyropoYHO
opnaxe nospahaj npoduta. Mehytnm,

€ 063VpOM Ha LMKINYHOCT UHAYCTpUje,
Huxe LeHe fie BepoBaTHo noeehatu Tpa-
Kby, KOja 3aTUM MOXe [a norypa LeHe un
oxpabpu HoBe ynarama.

BUNTEH HHKC: fla nu je cMamere Ka-
NUTaJIHUX ynaraka jeAMHU HauuH bopbe
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NpOTMB HUCKUX LieHa HadTe?

BEJH M. BAJU: MNMuTare Huje kako ce
Boputu ca HUCKMM LeHama HadTe, Beh
npunarofjaBare NOC/OBHOI MOAENA Kako
By ce oncTano y TakBoM okpyehby. Ako cy
LeHe HUCKe, anu ctabunHe, buhe goHete
Lpyrauvje MHBECTULMOHE OANYKeE, Koje
cappxe jepTUHU]y TEXHONOTU]Y U OUPEKT-
Ha ynararba.

Buorpadwmja

BejH M. Baju je oupekTop koHcynTaHTcke kyhe MaBuH/ConmoHece. [dyxe o 25 rogmHa
Baju, ce baBu caBeToBaHeM kinjeHaTa 1 obaBsbakbeM TpaHcakLMja y KOPNopaTUBHUM
bUHaHCcKHjamMa 1 oNTUMKU3aLNjK CTPYKTYPe KanuTana, PeCTpyKTypupareM, cnajakeM u

akBM3nLUMjaMa, GUHAHCU]CKMM MEHALIMEHTOM U cTeyajeM. Y CEKTOpY eHepruje v npu-
poAHMX pecypca, HefaBHo je buo caBeTHMK y cnyyajy Energy Future Holdings Chapter
11 - 8. no BenuuunHu cnyyajy Chapter 11y uctopuju. Takohje je caBeToBao KiujeHTe y
0bnacTn ucTpaxxmsara 1M NpovsBofte HadTe M raca, HagTHUX cepBuca U anTepHa-
TUBHe eHepruje.
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Wayne P. Weitz, managing director at bankruptcy consultancy Gavin/Solmonese. US based company,
expert in executing transactions in corporate finance and capital structure optimization, restructuring,
mergers and acquisitions

CAPEX CUT IN THE SHORT TERM DELAY
ACHIEVEMENT OF RETURNS IN THE LONG TERM

Oil prices have proved to be cyclical over the long term. Well-capitalized oil companies understand
this and have the capital available to invest even in volatile times. These companies will prove
strongest in the long term. Reductions in capex in the short term will delay achievement of re-
turns in the long term, says Wayne P. Weitz, managing director at bankruptcy consultancy Gavin/
Solmonese. US based company, expert in executing transactions in corporate finance and capital
structure optimization, restructuring, mergers and acquisitions.

CHALLENGE EVERYTHING
YOU KNOW.

At Gavin/Solmonese, we don't merely advise. We Llead.
Whether a company 15 in distress or poised for growth,
wie drive action thal benefits the whole of the business:
provokes decision makers to outpace market demand; &

&

and instills im all stakeholders a progressive visien

for tomorrow.

NPCS BULLETIN: Will investment in up-
stream continue to be a priority direction
of investment in long term?

WAYNE P. WEITZ: Oil prices have

proved to be cyclical over the long term.
Well-capitalized oil companies under-
stand this and have the capital available
to invest even in volatile times. These are
the companies that will prove strongest
in the long term. At the same time, as
technology improves and becomes less
costly (which inevitably occurs over time),
the ability to extract oil from locations
and formations once believed to be “too
expensive” becomes more viable. The

stronger early investors will reap the
rewards of their investments, which

will be made at a time that smaller and
weaker companies sit on the sidelines or
disappear entirely. So yes, investment in
upstream will continue to be a priority for
those who are able.

NPCS BULLETIN: In what direction will
the long term restructuring of oil com-
panies go?

WAYNE P. WEITZ: While oil prices were
high, more E&P companies started to use
debt capital to fund their joint operating
agreement obligations. With prices lower,

lenders are reluctant to fund into ever-in-
creasing loss situations. As a result, part-
ners who fund with equity have the ability
to buy out their debt-laden partners,

fund through the volatile price periods
and come out owning a larger piece of an
asset once prices stabilize and rise. Going
forward, expect to see less leverage
generally, and more assets controlled

by larger, better-capitalized organiza-
tions. To the extent debt is used, expect

it to be at an entity level rather than an
asset-specific level, collateralized by a
basket of assets. And for smaller and
mid-sized companies, expect to see per-
sonal guarantees become prevalent.
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NPCS BULLETIN: Regarding long-term
forecasts of fuel consumption fall, do
you expect merging of oil companies
(do you know situation in the south-east
Europe regarding this)?

WAYNE P. WEITZ: | don’t know specif-

ics regarding the southeast European
market, but we do expect mergers of oil
companies to accelerate. With prices low,
companies that are asset-rich but not as
well capitalized will be acquisition targets
for those better-capitalized businesses.
Mergers are already happening, with

the announcement this week that Royal
Dutch Shell is acquiring BG Group for $70
billion.

NPCS BULLETIN: Oil price volatility isn’t
something new, we had it through histo-
ry. How companies dealt with it through
history?

WAYNE P. WEITZ: In times of high oil
prices, the general media habitually crit-

icize the large profits of oil companies.
However, they miss the part of the story,
in which companies who generate large
profits in times of high prices build up re-
serves for times of low prices, and invest
in capital projects for the long term. Both
of these strategies allow large, well-cap-
italized companies to deal with volatility
and ride through these storms emerging
as stronger and better able to deliver
product to the market.

NPCS BULLETIN: How oil price volatility
nowadays affects oil and gas executives?

WAYNE P. WEITZ: Investments in oil and gas
infrastructure are large capital investments
with planning and payback that occur over
long-time horizons. These investment deci-
sions are most effectively made in periods
of predictability, stability and low volatility.
Volatile oil markets create uncertainty,
during which period large investments

in research and development, which are
premised on returns over the long term,

Bunten 6p. 15/ Anpun

are less likely to be approved.

NPCS BULLETIN: Most of companies cut
CAPEX. How will this affect exploration
and production?

WAYNE P. WEITZ: Reductions in capex in
the short term will delay achievement of
returns in the long term. However, given
the cyclicality of the industry, reduced
prices will likely drive increased demand,
which may then push prices up and en-
courage new investment.

NPCS BULLETIN: Is reduction of CAPEX
only way to fight low oil prices?

WAYNE P. WEITZ: The issue is not one

of “fighting” low oil prices, but rather
adjusting the business model to survive in
a low oil price environment. If prices are
low but stable, a different set of invest-
ment decisions will be made, ones which
incorporate less costly technology and
upfront investment levels.

Biography

Wayne P. Weitz is a managing director at bankruptcy consultancy Gavin/Solmonese.
Wayne's expertise in advising clients and executing transactions in corporate finance
and capital structure optimization, restructuring, mergers and acquisitions, financial
management and bankruptcy spans more than 25 years. Within the energy and
natural resources arena, Wayne most recently advised the unsecured bond trustee
on the regulated side of the Energy Future Holdings Chapter 11 case - the largest
bold default in history, and the eighth-largest Chapter 11 case in history. He also
has advised clients in oil & gas exploration and production, oilfield services and
alternative energy. He can be reached at wayne.weitz(dgavinsolmonese.com.
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NHTepejy: Pepenu V. Cabonu, notnpeacenHuk MOJ1 pyne 3a
KopnopaTuBHe nocsose, YnaH HagsopHor onbopa VIHA n CnosHadT

UCTPAXXUBAILE W EKCIIIOATALIUJA OCTARE [JIABHU
[IPABAL| 3A UHBECTULIUJE

He ouekyjemo 3HauyajHe
porahaje y Be3u cnajama
HaPTHMUX KOMNaHMja y PermoHy,
ann Heka MMOBMHA MOXe
HacTaBUTK da Merba BNacHMKa.
Ha gpyroj ctpaHu, ynpkoc
HUCKMM 1 HecTabunHum
LeHaMa HadTe UCTpaxxmBarbe u
ekcnnoartaumja octahe rnaBHu

npaBaL, 3a UHBeCTULM]e, Kaxe
®epeHu |. Cabonu, ctapuju
notnpegacegHunk MOJI pyne

3a KopnopaTuBHe NOC/0Be,
ynaH HapzsopHor ogbopa NHe n
CnoBHaoT.

BUJITEH HHKC: Y koM npaBuy he uhn
pecTpyKTypupake HapTHUX KOMNaHuja
no 2030. roguHe?

OEPEHL, N. CABOJIL: He o4ekyjemo 3Ha-
YajHe NMpPoOMeHe LUTO ce TMYe BJacCHULLTBA
W cnajarba y HaweM perunoHy. Mictospe-
MeHo, ofpefjeHa MMOBMHa MOXe NpoMe-
HWTU BNacHuKa. To je OHO LUTO Ce AeCuio
Ha NpMMep ca HEKWUM AefloBMMa pUTejn
(manonpogajHe) umosuHe Jlykounna. Ove-
KyjeMo fa koMnaHuje ca paduHepujcKnM
KanauuTeTMMa nokyLajy na nosehajy
CBOje puTejN NPUCYCTBO.

BUNTEH HHKC: la nu noctoje npunuke
3a UcTpaXkuBate HadTe U racay peru-
OHY?

OEPEHL, N. CABOJILL: TpeHyTHO n3rnega
na PyMyHunja nMa noTeHumjan Koju Haj-
Buwe obehaBa 1 Takofe je HajcnpeMHUja
[,a ra pa3Buja, pey je yrnaBHOM O Kna-
CMYHUM pe3epBaMa raca y LipHoM mopy.
HoBe TexHonoruje, kao WTo je GpakuHr, cy
nosehane noTeHuunjanHo JOCTyNHe HadT-
He ¥ racHe pecypce WwnpoM ceeTa. Anu,
perynaTopHa Tena v jaBHO MeHbe YecTo
He Bepyjy y 0Be TeXHoNoruje, a OHe HUcy
yBeK HU jepTuHe. 360r cBOje KOHTpPOBeEp-
3He NpPUPOAe W HefocTaTka perynaTtuse,
Npon3BOAHa HEKOHBEHLMOHANHe CMpoBe
HadTa unu npupopaHor raca Hehe 3Hauaj-

Ho nosehaTtu cHabpeBarbe y permony y
HapehHWX LeceT roguHa.

BUNTEH HHKC: UcTpa>kuBare u
ekcnnoaTtaumja hie octatv npuopure-
TaH ceKTop 3a MHBeCTULMje HAPTHUX
KoMnaHuja?

QEPEHL, W. CABOJILL: 36or npeBenuke
rnobanHe noHyae y cektopy paduHepmj-
CKe Npepage 1 naga notpolrse y EBponu

®epeHy U. Cabony

o4YeKyjeMo Aa UCTPaxKMBaHLe W ekcroaTa-
umja (anctpum) octaHy rasHu npasat 3a
uHBectuuyje. C apyre cTpaHe, NociaoBHM
aMbujeHT 3a 0Baj CEKTOp Ce MPOMEHWMO, U
TO Ha rope. [MaBHW NoKpeTay MHBeCTMLM]a
y UCTpaxumBakbe 1 ekcnnoataumjy bune cy
BUCOKe 1 cTabuiiHe LeHe cupoBe HadTe, anu
op cpeavHe 2014. LeHa je nana ca BuLLe of,
100 nonapa 3a bapen Ha oko 60, 1 novena
je Aa Bapwmpa, WTo oMeTa MHBECTULM]e U
aKTUBHOCTM CMNajakba v npey3nMarba.

BUNTEH HHKC: lyropoyHe nporHose
rosope pa he ce cMawbUTU NOTPOLLHA MO~
puBa, fa M oyeKyjeTe cnajake HapTHUX
KOMMaHuja y peruony?

®EPEHL, N. CABOJIL: TauHo je na ce ove-
Kyje fasbu nap ykynHe notpowmse y EBpo-
nu. MefyTuM, nocToju u pasrbe npocTop

[la ce pervoHanHa noTpolwmsa noseha jep
je bpoj aytomobuna Husak, a pact BAMM-a
0bunyHo noamxe notpoLltby ropmea. LLTo
ce TU4e crajakba, He 04YeKyjeMo 3HavajHe
porahaje.

BUNTEH HHKC: Konuko je peanHa
u3rpapHa HoBor MH(PACTPYKTYPHOT
objekTa 'y permoHy?

®EPEHL, N. CABOJILL: C 063upom Ha
perynatopHe acrnekTe U pU3n4Hy NpuUpo-
[y LeBOBOJA, MPMBATHM CEKTOP HEPALO
duHaHCHpa HoBY M3rpafikby, NOroToBo
ako ce TakMMuu ca noctojefioM nHopa-
CTpyKTypoM. MefjyTum, Bnage Mory 6utu
3auHTepecoBaHe 3a TakBe MnpojekTey
Lnsby jauyarba KOHKYpPEHLMje U CUTYPHOCTH
cHabpeBarba. [MocebHo y ceeTny goraha-
ja 'y YkpajuHu nocTtoju nepuenuuja aa je
cHabpesatrbe U3 Pycuje npeko YkpajuHe

nocTaso MHOMO pU3nYHKje, LUTO U3rneaa
cTBapa Behe nHTepecoBare EY v Haum-
OHasnHWX BNaja fia ce usrpage racoBogu.
Anwn, Tpeba nmaTtu y Buay jeaHy cTBap:
[l0CTa npojekaTa ce niaHupa, anm camo
HEKOJIMKO Ce CNPOBOAMY.

BUJITEH HHKC: Koje cy cneundpuuHocTn
HapTHUX KOMMaHMUja Koje nocinyjy y oBoM
pernoHy?

®EPEHL, N. CABOJIL,: HadTHe komnaHuje
Koje MOTWYY M3 HaLLEer perMoHa cy Make
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0f, Mejiiopca, a TpXKULWITA Cy HenoBe-
3aHuja. OHe cy 0buuHo Mefy HajeehinMm
KoMnaHujama y cBojuM 3eMsbama. HadTHe
KoMNaHwuje cByfa Mopajy Aa Bofe AocTa
payyHa o NoKasHUM noanTMKaMa u npo-
nucuma, a 1o je nocebHo BaXKHO y 0BUM
KpajeBuMa. Takofje, 360r HrxoBe Benn-
YMHe, 0Be KOMMaHuWje Cy BaXkaH CroH30p
cnopTa, KynType v obpa3soBatba, To je
cnyyaj u ca MOJ1 rpynom.

Buorpadwmja

@epeHu, . Cabony je Buwn notnpepceaHmk MOJ1 pyne 3a kopnopaTvBHe nociio-
Be, Haj3o0p cTpaTteruja, pomMahe u MeflyHapoLHe ofHoOCe ca Bfafama, perynatopHe
nocnoBe 1 KoprnopaTuBHe KoMyHukauuje. OH je, Takofje, unaH Hap3opHor ogbopa
LBe koMnaHuje, ynaHuue MOJI Ipyne, MHA 1 CnosHadT. OCMM HeroBux TpeHyTHUX
ynora y MOJ1 Ipyne Cabonu je u npencegHuk Mahapckor HauuoHanHor KoMuTeTa
CeeTtckor HadTHOr KoHrpeca. PaHuje je buo gupektop n npeacegHuk MOJ1 Pymy-
HWje 1 NoTNpeAcefHMK 33 KopnopaTuBHe KoMyHuKaumje. Mpe gonacka y MOJT 2003.
roguHe, Cabony ce 6aBno MHbOpMUCaHeM Y IpXKaBHOM CekTopy U nonuTuun. foonHe
1998. uMeHoBaH je 3a gMpeKTopa KOMyHMKalMja KaHuenapuje mahapckor npemuje-
pa, pagwo je anpekTHo 3a npemujepa. On 2000. no 2002. roguHe, 610 je HaYeNHKK
kabuHeTa Mafjapckor MUHWMCTPa HaLMOHaHE KynTypHe baluTuHe.
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Interview: Szabolcs I. Ferencz, MOL Group's Senior Vice President for Corporate
Affairs, member of the Supervisory Boards of INA and Slovnaft

UPSTREAM WILL REMAIN THE MAIN
DIRECTION FOR INVESTMENTS

We do not expect significant
developments regarding
mergers in the region, but
some assets may continue
changing hands. Despite

low and unstable oil prices
upstream will remain the main
direction for investments,
says Szabolcs I. Ferencz, MOL
Group’s Senior Vice President
for Corporate Affairs, member
of the Supervisory Boards of
INA and Slovnaft.

NPCS BULLETIN: In what direction will
the restructuring of oil companies go
until 2030?

nies with refinery assets to try to broaden
their retail presence.
Photo: Danube refinery

SZABOLCS I. FERENCZ: We do not expect
significant changes as far as owner-

ship and mergers are concerned in our
region. At the same time, some assets
may continue changing hands. This is
what happened for example with some of
Lukoil's retail assets. We expect compa-

NPCS BULLETIN: Are there opportuni-
ties for exploration of oil and gas in the
region?

SZABOLCS I. FERENCZ: Currently Ro-
mania seems to have the most promising
assets and it is also the most enthusiastic

about their development, which are most-
ly conventional offshore gas reserves.
New technologies such as fracking have
increased the potentially available oil and
gas resources worldwide. Regulatory
bodies and public opinion however often
distrust these technologies, and they

are not necessarily cheap either. Due to
its controversial nature and the lack of
regulation, unconventional crude oil or
natural gas production will not increase
supply in a significant manner in the
region in the next 10 years.

NPCS BULLETIN: Upstream will stay the
priority sector for oil company invest-
ments?

SZABOLCS I. FERENCZ: Due to the global
oversupply of refining assets and the de-
clining consumption in Europe we expect
Upstream to remain the main direction
for investments. On the other hand, the
external environment has changed for
the worse for Upstream as well. The main
driver of investment in Upstream used

to be the high and stable crude prices,
but since mid-2014 the price of crude

oil dropped from above 100 $/barrel

to around $60 and the price started to
fluctuate hindering investments and M&A

activities.

NPCS BULLETIN: Regarding long-term
forecasts of fuel consumption fall, do
you expect merging of oil companies in
the region?

SZABOLCS I. FERENCZ: It is true indeed
that total consumption in Europe is
expected to decline further; however
regional consumption still has room to
increase since car penetration is typically
at low levels and GDP growth usually
drives up fuel demand. With respect to
mergers, we do not expect significant
developments.

NPCS BULLETIN: How realistic is the
construction of new infrastructure facili-
ty in the region?

SZABOLCS I. FERENCZ: Given the
regulatory aspects and risk nature of
pipelines, the private sector is reluctant
to finance new construction, especially
if it competes with existing ones. But
governments may be interested in such
projects in order to enhance competition
and strengthen the security of supply.

Especially in light of the events in Ukraine

there is a perception that supplies from

Russia through Ukraine involve higher
risks, which seem to generate more
interest from the EU and national gov-
ernments to build natural gas pipelines.
But as a note of caution: a lot of pipeline
projects are envisioned, while only a few
are implemented.

NPCS BULLETIN: What are the specifics
of the region when we think about oil
companies business?

SZABOLCS I. FERENCZ: Oil companies
that originate from our region are smaller
than the majors and the markets are
more fragmented. They also tend to be
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among the largest companies in their re-
spective countries. Oil companies every-
where have to pay a lot of attention to
local politics and regulation, this is even
more so in our region. Also, because of
their large relative size, these companies
are important sponsors of sports, culture
and education - as is the case with MOL
Group as well.

Biography

Szabolcs I. Ferencz is MOL Group’s Senior Vice President for Corporate Affairs, supervis-
ing strategy, international and domestic governmental relations, regulatory affairs and
corporate communications. He is also a member of the Supervisory Boards of two MOL
Group member companies, INA and Slovnaft. Apart from his current roles within MOL
Group, Mr Ferencz is also President of the Hungarian National Committee of the World

Petroleum Congress.

Previously Mr Ferencz held the positions of CEO and Country Chairman of MOL Romania
and Group Vice President for Corporate Communications. Before joining MOL Group in
2003, Szabolcs I. Ferencz worked in the government and political communications. In
1998 he was appointed Director of Communications for the Hungarian Prime Minister’s
Office, working directly for the Prime Minister. From 2000 to 2002, he was Chef du cabi-
net at the Hungarian Ministry of National Cultural Heritage.
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NHTepsjy: AHfpeja Jocndoscku Npeacennnk YnpasHor ogbopa

Maknetpon AL

PECTPYKTYPUPAKLE HAGTHUX KOMMNAHKJA CA BULLE
[NAKIE HA JUCTPUBYLHJU N MAPKETUHTY

BUNTEH HHKC: Kako fie npoMeHe y eHep-
reTCKOM CEeKTOpY YTULIATU Ha NOC/I0Bakbe
HadpTHMX KOMMNaHKuja?

AHIPEJA JOC®OOBCKMN: Yonuwte-

Ho roBopefin, NpoMeHe Ha eHepreTckuM
TPXWLWTUMa cy Befi NpaBWIo NoHallara,
MehyTum oHe fie Tek Aohwn fo nspaxajay
HapeLHOM LlyropoyHoM nepuogy. EHep-
reTcku MUKC ce Mena. PocunHa ropvea

fe 3aap>KaT CBOjy LOMUHAHTHY MO3ULMjY,
anv npuvMeHa raca u obHOB/LUBKX U3BOPA
eHepruje hie M ce npmbnvxutn. Mponssog-
Hba 1 NOTPOLLHa eHepritje hie butn NpegmeT
nopemehaja ycnep reononutuukux forahaja
WY NpUpoaHUX katactTpoda. Mctospe-
MEHO NpuBpeLe 3eMarba y pasinynuTuMm
pervioHvMa he 3HavajHo Bapupatu. Kao
noTBpAA OBWUM pa3MaTparuMMa je HefaBHo
o6jaBrbenn British Petrol Energy Outlook
2015. Te npoMeHe hie HanpaBWTK jak yTULLj
Ha HadTHY MHAYCTPUjy Koja y OBOM Mepuogy
naTtv 360r eHOPMHOT CMatbetba LieHe HadTe.
Y nocnearsmx feceT roguHa Benvike HapTHe
KOMMaHwje cy y pervoH yLune KynoBnHoOM
paduHepuja Ha KesbeHUM TpxXULTUMa (By-
rapcka, Xpeatcka, buX, PymyHuja n Cpbujal.
MehyTuM, y HapegHoM nepuogy he MopaTtu
[ia 04eKyjy HOBE 13a30Be Ca CTPOXKUM CTaH-

[AapAVMa 3a KBasuTeT Npoun3Boaa, 3aLUTuTy
KMBOTHE CpefiMHe, Kao 1 noBeharse KoH-
KypeHLMje Kpo3 niaHvpaHe kanauuTete y
3eMsbama Ha nyTy 3a Bancku uctok (Typcka,
KasaxcrtaH, AsepbejyaH).

HeunsbexHo cMametrbe yaena HapTHUX

F

AHppeja JocudoBcku

LepuBata y eHepreTckoM Mukcy hie noseha-
T KOHKYPEHLMjy Ha TPXHMLLITY flepuBata. To
fe 3axTeBaTW PECTPYKTypUpaHe HapTHUX
KOMMaHKja ca BuLLe Naxwe dyHKumnjama
IMcTprbyLmje 1 MapKeTWHra y naHLy cHab-
LeBakba.

BUNTEH HHKC: MoxxeMo nu oyekusatu
cnajakba U npeysuMMama c 063upom aa he
HadTa M3rybutn yaeo Ha TpXULITY?

AHJPEJA JOC®DOBCKMW: Yak v British
Petrol Energy Outlook 2015 npepgurha nag
TpxuLwHor yyewha HadTte y EY 3a 23%. C
Lpyre CTpaHe, EKOHOMMje 3eMarba Y peru-
OHy Cy NPOMEHsbUBE 1 He nokasyjy Befin
€KOHOMCKM pacT Koju 6u 3HayajHo nosehao
eHepreTcke rnoTpebe.

CxofHO TOMe, TPXKMLLUHW YCI0BU 3a nnia-
cMaH flepuBata he 6uTH puroposHuju.
lNpouec koHconuaaumje HabTHe HAYCTpUje
Y PErmoHy Kpo3 npeysumarse papuHepuja
je, no MoM MuLLIbetby, 3aBpLueH 2010. Og
Tapa, Benuke HadTHe KoMMaHuje LWupe cBoje
TPXMLUTE YrNaBHOM KynoBUHOM MarbWX -
CTPUBYTUBHUX M ManonpoaajHuNX Mpexa.

M3 Mor yrna, HeMWHOBHO nosefiakbe KOHKY-
peHuuje he nctahu ynory guctpumbyumje un
MapkeTuHra. To he ojayatvt TpXXULLIHY ynory

/ Anpun

HE3aBWCHUX KOMMaHWja OKPEHYTUX ANCTPHU-
Byumju n MapKeTUHTy, Koje Npeno3Hajy no-
Tpebe KpajHKx KOPUCHUKA y 0BOj obnacTu.
Capalltbn MOAen je[HOCTaBHE KynoBuHe
ONCTPUBYTUBHE Mpexe UK ynarame y
COMCTBEHY Ha ApyrvM TpxuwiTnmMa he ce
npoMexuTyH. To fie foBeCTW A0 MHOBATUBHMX
obnuka cTpaTeLLKor napTHepcTea usmely
noructmnykmn fobpo yrepheHnx auctpmby-
Tepa 1 BeNIMKUX HAapTHUX KOMMaHKja Ymnjm
MpUOPUTET je NPOU3BOAHA HadTe 1 raca

n npepaga. OBaj ogHoc buhe apyraunju o
nocTojefer Koju je YNCTO KoMepLUjanHu,
OfIHOCHO NapTHepu fie 3ajefHUYKM y4ecTBO-
BaTW y pa3Bojy TpXMLLUTa 1 fiennhe pusmke n
KOPWCTY Of, MOC/IOBaksa.

BUNTEH HHKC: LLIta Mucnure o gameM
UCTpaXKMBakby HadTe U racay permoHy?

AHIPEJA JOCNPOBCKW: UcTpaxusarbe
HadTe 1 raca y pervoHy Huje 3Ha4ajHo y Ln-
peM OKBMPY W Yy BEIMKO] MEPU UMa Lnb Aa
ce 3a/,0Bosbe NnokasiHe notpebe. 3eMsbe Koje
“Majy oBe U3Bope, HeMajy eKoHOMCKy Moh
L@ came peanusyje MHBeCTULM]E Y UCTPaXK-
Batbe. 3aT0 Cy OHE OKPEeHyTe KoHLecujama
ca MORHNM UHaHCKjCKMM NapTHepUMa, Kao
LUTO je To cyyaj y XpBaTCKOj, v 0BM Npo-
LLeCM Cy reHepasiHo Criopy 360r CIOXeHOCTH.
Y MakepoHuju HUCy yTBpfeHe noTeHUujanHe
pe3epBe HadTe UK raca, na caMmm TUM
HEMa MHTepecoBatba 3a UcTpaxunearse. C
Zpyre cTpaHe, peaniHe cy nporHose ga he EY
“MaTy 3HayajaH pacT NoTPoLLHE eHepruje
13 06HOBILMBYMX U3BOPA. Y TAKBOM KOHTEK-
cTy, MakneTpon ce cTpaTeLlkmn $pokycmpao
Ha npou3BoAYy broropmea n buogusenay
npBoj ¢asu, kako b1 NCKOPUCTHO NpesfHOCT
pervoHy 36or 3HayajHux n3sopa bromace
Kao cMpoBMHe. MakneTpon ce fyropoyHo
MO3WLMOHMPAO Ha TPXULWTY Broropwea,
CTEKao je 3Hakba U UCKYCTBA 3a MPOU3BOAHY,
Kao v 3a Mellarse ca GOCUNHUM ropuBUMA,
1 nNpoaajy Ha Mano. 36or unkeHule aa
JloKasfiHe BNACTM joLU He pa3yMejy 0Baj TPeHS
y NOTNYHOCTH, CNeunduYHOCT 1 KapakTepu-
CTVKe BUOropMBa, @ CaMUM TUM U HUX0BY

npuMeHy, cekTop je 6e3 noactuuaja.

BUNTEH HHKC: [la nu hie nuBectuunje y
UcTpaXkuBake u parbe 6uTn npuoputeT?

AHJPEJA JOCDOBCKMW: MobanHo,
ynarame y UCTpaXkmBare 1 Mpov3BOAHY
Re octaTn npuopwuteT, anu Tpowikosm e
6uTK Behu jep cy noTeHuMjanHa HanasumwiTa
Ha HeNpUCTYNayHUM JloKalujama v Tpaxe
ckyny TexHonorujy. OBaj npouec he buTm
HenoBoJbaH 360r reonoUTUYKMX yCnoBa 1
CBE CTPOXWM]WX YCNOBA 3aLUTUTE XXMBOTHE
cpepmnHe. OcuM Tora, cafiallitby nag LeHe
cupoBe HadTe fofaTHo obecxpabpyje
noTeHuUwujanHe nHBecTuTope. MakneTpon
BWAM CBOjy “ancTpum” yaeo y npon3BofHy
buoropuBa.

BUNTEH HHKC: Konuko je peanHa usrpaa-
Ha HoBe MHPACTPYKTYpe Y PermoHy?

AHJOPEJA JOCN®OBCKW: MNMpepsufjern ue-
BOBOJM CY YrNIaBHOM HaMeHeHW TPaH3UTY, U
BoAe [0 Benukux TpxxuwTa. C apyre cTpaHe,
FbUXOBa rpagHba W KanaumTeTn yrnaBHOM
3aBM1Ce O, LUMPUX FeONOUTUYKUX YCII0Ba,
KOju Cy oumrnefHo HectabunHu. Tako je, Ha
npvMep, [yro HajaB/bMBaHW W MAaHMPaHN
racoog, AMBO noTnyHo Hen3BecTaH.

Ha ppyroj cTpaHu, ApyMCKM 1 XKene3HnYKu
caobpahaj noBesyjy TpXMLLTa GOCUSTHUX
ropuea v 36or Tora je MakneTtpon ojayao Ty
noructuyky GyHKUuMjy, ynararbeMm y concree-
Hy GNIOTY LIMCTEPHM 3@ NPEBO3 CBKX BPCTa
fepvBara.
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BUNTEH HHKC: MowTo je pernoH y Benukoj
Mepw 3aBMCaH of yBo3a HadTe (ca orpaHm-
YeHOM KOJIMYMHOM COMCTBEHUX pe3epBHu),
[a JI1 je cMakbeHe TPOLLKOBaA Noc/IoBaka
jeAMHM HaumH 6opbe ca HUCKUM LieHaMa
HadTe?

AHIPEJA JOCU®OBCKW: U3neHagHe n
[paMaTuyHe NpOMeHe LieHe cupoBe HadTe
Tpebano bv nocMaTpaTH Kao KibyyaH feoy
0BOj BPCTW M0OC/a, jep je No3HaTo Aa LieHa
HajBWLLIE 3aBMCU OfL FEONOAUTUNYKMX YCIOBA
Koju Takohje ANKTMpPajy NOTPaXKHy U NOHyaY.
lMporHo3smpa ce fyr nepunog HectabunHmx

1 MPOMEHIBUBMX MapXKW, Ca CMatbeHeM
paduHepumjcKmnx KanaumTeTa Koju HeMajy
3HayajHe NPeAHOCTMN U KOjU CY HEKOHKY-
peHTHU. JopaTHu nputuncak 3a paduHepuje
je noseharbe yyewwha buoropmnaa u opyrmx
TeYHWX ropmBa KojuMa Huje notpebHa npe-
paga (TeyHa ropuea u3 npupogHor racal.
OnepaTnBHU TPOLLKOBM 3a AUCTPUbYLNjy 1
MapKeTWHT Y YCIIOBMMa OLLTPe KOHKYpeHLnje
curypHo fie nocTaTtv 3HavajaH dakTop 3a
0CBajarbe TPXMLWTa. HbuxoB onTMMM3aumja
he ce NOCTUARN MHTEH3MBHWUM 1 Ayropou-
HWjUM oflHOCUMa paduHepuja 1 KoMNaHuja
noceeheHunx aucTpmbyumjn, Kao LWTo caM
NMOMEHYO.

BUJITEH HHKC: Koje cy cneundunyHoctu
pervoHa Kapga pasMMLLIbaMO 0 HAGTHUM
KoMnaHujamMa?

AHPEJA JOCU®OBCKW Hadrta je rnoban-
Ha poba u cBa TPXMLITa, YKiby4dyjyhin 1 oHO y
OBOM PETUOHY, Cy Y TECHO] B3 ca feluaBa-
trMa MeflyHapogHoM HuBoy. BehnHa exo-
HoMWja y pernoHy nma cnab pact. PervoH je
BMCOKO 3aBWCaH 0f yBO3a 1 1MMa OrpaHnyeHy
npounsBogy. 3aBuncHocT je Beha 360r Hepo-

cTaTka npaBala 3a cHabfeBare HapTOM U
He[0BOJbHO cknaauwTa. CurypHocT cHabpe-
Bakba je jedHa of rnaBHux bpura EBponcke
eHepreTcke 3ajefiHMLe y Be3U ca KOHKpeT-
HoM peanusaumjom Qupektuse 2009/119.
To Moxe 6TV Npunuka 3a capagy mehy
KOMMaHujaMa y pervoHy Kpo3 onTuMmusaumjy
obaBe3HUx pe3epsu, WTo he pesyntupatn
€KOHOMCKMM Kopuctuma. Pesyntat bu 6mo
MHoro bosbe fja nokanHe agMUHUCTPaLmje
yBegy nopacTuuajHe mepe. MNpounssona u
ynotpeba BMCOKOKBanuTeTHUX Bruoropuea je
peanHa onuuja 3a CMarberbe YBO3a flepuBa-
Ta v 3a Kopuwherbe NPegHOCTY pernoHa, y
BE3M Ca pacronoxnsoM bromacom. Tpxu-
LUTe Ce CyoyaBa Ca jakoM KOHKYPEHLIMjOM
Koja he CHaXHO yTuLaTK Ha MapXke.

Buorpadmja

Ha Ynueep3utety Ceetrt himpuno n Metopuje y Ckonsby AUNIOMMUPAO0 je EKOHOMU]Y

1976.

MpepctaBHk MakneTtpon ALl y JToHgoHy 6uo je o jyHa 1993. no anpuna 1995, kao
OvipekTtop CekTopa 3a eHeprujy dupme “Tlemen”. Buo je unaH onbopa gupektopa
CronaHcke baHke Ckonsbe 1 KoMepuujanHe 6aHke Ckonsbe, 3aTUM NpeacefHuK
CkynwTtmHe KomepuwmjanHe baHke Ckonsbe, ynaH EkoHoMckor caBeta Bnage Make-
LoHuje u MakTa 3a ctabunHocT jyronctoyHe EBpone 3a MakenoHujy.

TpeHyTHO je npeaceaHuk “MakneTpona“, og anpuna 1995. (Maknetpon je 100%
npvBaTHo npepay3sehe 1 Bogeha komnaHuja y MakefoHuUju 3a TProBUHY CUPOBOM

HadTo, HAGTHUM iepyMBaTMMA M NPUPOAHMM racoM). Ko-npeaceaHuK je MakedoHCKo-
KaHa[CKOF NMOC/IOBHOTI CaBeTa, NoTnpeaceaHUK AMepuukor buorpadckor MHCTUTYTa,
noTnpeacefHnk MehjyHapogHor buorpadckor ueHtpa y Kembpuiy (EHrnecka), unan
amepuykor-makegoHcke MpuspeaHe komope y Ckonsby, NpeAceaHuK YnpaBHor
opbopa AkunoHapckor ApyLwTBa 3a ocuryparse u peocurypare QBE Makedonija, og
1. anpwuna 2004. roguHe, npepcenHvk HaumoHanHor komuteta MakepnoHuje Cetckor
HadTHOr caBeTa...

0Opn kapa je Ha yeny MakneTtpona koMnaHuja je pobuna cnegehe Harpage:
Euromarket Award (Bpucen, 1995), Management Award (Bpucen, 1997), Arco
Europa (Magpwua, 1997), 21. International award for best trade name (Magpwa,
1996), 22. International award for best trade name (Pum, 1997), Golden America
award for quality (Hbyjopk, 1998)...

BUJITEH HHKC: Koje cy cneuundunyHoctu
MaKefoHCKOr TpXXuULTa?

AHJPEJA JOCNDOBCKMW: Nako je Ma-
KeL,oHWja penaT1BHO Mano TPXKULLTE, UMa
cTabunHy notpolwmy. HepaBHo 0bjaBrbeHe
npojekLmje 3aCHoOBaHe Ha yMepeHoM pacTy
BAMN npensviajy na he ykynHa notpoLursa
nepusata go 2035. rogmHe pactu no npocey-
HOj roauLwHb0j ctonm of, 2,1 opcto. Oyekyje
ce pa hie noTpoLUba y cekTopy TpaHcnopTa
(yksbyuyjyhiv u 6uoropusal y uctom nepuogy
pactu 3,6 oncto% v noctahe AOMUHAHTHa [0
2035, npe noTpoLUHbe y UHAYCTPUj.

HajBehn nopacT noTpoLlHbe oyekyje ce y Kof,
NPVPOAHOT raca, ca NPoce4YHOM roANLLHO0M
ctonoM of, 14 oacto o 2035. MakneTpon

je NO3MLMOHMPaH Kao CyBNacHUK jefMHOr
racoBsoga, v Takofe je Tproeau, u cHabaesay
Kpo3 3aBUCHe dupMe.

C 0631poM Ha oyekmBaHa AellaBatba

Ha rnobanHoM 1 perMoHanHoOM TPXULLITY
docmnHux ropuea, Maknetpon je dokycupaH
Ha pa3Boj ANCTPUOYTUBHE M MapKETUHLLIKe
byHKLUMje, AoNyHeHe COMNCTBEHOM Mpow-
3BoAH0M Buoropuea. Y osome Maknetpon
[lyropOYHO BMAM CBOJY TPXKULLHY NO3ULMjY,
KpO3 peanusauujy napTHepcKke capaghbe ca
0CTaNMM Y4YECHULIMMA Ha TPXWULLITY.

Interview: Andreja Josifovski, President of the Board of Directors of

Makpetrol A.D.
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RESTRUCTURING WITH MORE ATTENTION
TO DISTRIBUTION AND MARKETING

Despite the different scenarios that may occur, it is certain that
the market in this region will be exposed to strong competition
and sudden changes. Increased competition in the derivatives
market will require a restructuring of the oil companies with
more attention to distribution and marketing in the supply chain.
The current model of simply acquiring the distribution networks
or investing in its own in other markets will change, says
President of the Board of Directors of Makpetrol A.D. Andreja

Josifovski.

NPCS BULLETIN: How will the changes
in energy sector affect business of oil
companies?

ANDREJA JOSIFOVSKI: Generally speak-
ing, the changes in energy markets are
already a rule of conduct, however this
will be more emphasizes in the next
long-term period. The energy mix itself is
changing. Fossil fuels will maintain their
dominant position, but the application of
gas and renewable energy will approach
the consumption of oil. The production and
consumption of energy will be subject to
disruptions caused by geopolitical events
or natural disasters. At the same time the
economies of countries in different regions
will significantly fluctuate. In addition to
these considerations is the recently re-
leased British Petrol Energy Outlook 2015.
Those changes will make a strong impact
on the oil industry which in this period is
suffering due to the enormous decrease of
the crude oil price.

In the last ten years the major oil compa-
nies in the region entered the process of
consolidation by taking refineries of the
desired markets (Bulgaria, Croatia, Bosnia
and Herzegovina, Romania and Serbia).
However, in the following period they will
have to expect new challenges from the
more stringent conditions for product
quality, environmental protection as well
as increased market competition capacity
that is planned in countries en route to the
Middle East (Turkey, Kazakhstan, Azerbai-
jan).

The inevitable reduced share of oil prod-
ucts in the energy mix will increase the
competition in the derivatives market.

It will distribution and marketing in the
supply chain.

NPCS BULLETIN: Can we expect M&A
deals knowing oil will lose market
share?

ANDREJA JOSIFOVSKI: Even BP Energy
Outlook 2015 predicts a decline in the
market share of oil in the EU by 23%.

On the other hand, the economies of the
countries in the region are fluctuating
and do not demonstrate bigger economic
growth that would significantly increase
the energy needs.

Consequently, the market conditions for
placement of derivatives will be more rig-
orous. The process of consolidation of the
oil industry in the region with taking over
a refinery capacity, in my opinion, ended
in 2010. Since then, major oil companies
expand their market mainly with com-
plete takeover of smaller distribution and
retail networks.

From my viewpoint, the inevitably in-
creased market competition will highlight
the role of distribution and marketing.
This will strengthen the market role of
the independent companies focused on
distribution and marketing that recogniz-
es the needs of end users in their area.
The current model of simply acquiring
the distribution networks or investing

in its own in other markets will change.
This will result in emerging of innovative
forms of strategic partnerships between
logistically well-established distributors
and major oil companies whose priority is
upstream and refining. This relationship
would be different from the existing one
that is purely commercial, that is to say,
the partners will jointly participate in the
markets development and will share the
risks and benefits of the business.

&

NPCS BULLETIN: What do you think
about further exploration of oil and gas
in the region?

ANDREJA JOSIFOVSKI: The exploration of
oil and gas in the region is not significant
in the wider framework and is largely
designed to meet the local needs. Coun-
tries that consider having these sources
of energy do not have the economic
power to realize investments in research
themselves. Therefore they turn to con-
cessions with powerful financial partners,
as it is the case in Croatia at the moment,
but these processes are generally slow
going because of the complexity.

In Macedonia, up to this point, there
have not been determined any potential
sources of oil or gas, and therefore there
are no serious attempts or interest in
their exploration. On the other hand,

the forecasts that the EU will have a
significant growth in the consumption of
renewable energy are being realistic. In
such a context, Makpetrol is strategically
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focused towards its own production of
biofuels and biodiesel in the first phase.
Thus, utilizing the advantage of the region
where are significant sources of biomass
as a raw material for these fuels. In

this manner Makpetrol positions in the
market of biofuels for a long-term period,
gained knowledge and experience for

the production of biofuels as well as for
blending with the fossil fuels, and placing
on the retail market.

Due to the fact that the local authorities
still do not understand this trend fully, the
specificity and the ability of biofuels, and
therefore their application, is without the
necessary incentives.

NPCS BULLETIN: Will investment in up-
stream continue to be a priority direction
of investment?

ANDREJA JOSIFOVSKI: Globally, invest-
ment in research and production will
remain a priority however the costs will
be higher since the potential sites are

in areas with severe climate conditions
and because the necessary technology is
expensive. This process will be unfavour-
able due to geopolitical conditions, and
more and more stringent requirements
for environmental protection as well.
Furthermore, the current decline of the
crude oil price additionally discourages
the potential investors. Makpetrol, as
already stated above, sees its ‘upstream’
share in the production of biofuels.

NPCS BULLETIN: How realistic is the

construction of new infrastructure facili-
ty in the region?

ANDREJA JOSIFOVSKI: The anticipat-
ed pipelines in the region are mostly
intended for transiting purpose, leading
to the large markets. On the other hand,
their construction, tracks and capacities
mostly depend on the wider geo-political
conditions, which are evidently proved to
be turbulent and unstable. Therefore, as
an example of the above, the long-time
announced and planned construction

of the Gas Pipeline AMBO, which route
should pass through Macedonia, is com-
pletely uncertain.
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The road and the railway transporta-
tion infrastructure have real function

for interconnection of the fossil fuel
markets. Due to this fact, Makpetrol has
enforced that logistic function, investing
in its own fleet consisted of tank cars and
tank trucks for transport of all types of
derivatives.

§NPCS BULLETIN: Since the region

is highly dependent on oil imports, is
reduction in operating costs only way to
fight low oil prices?

ANDREJA JOSIFOVSKI: The sudden and
dramatic changes of the price of the
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crude oil should be considered as an
essential part in this type of business,
because it is well known that the price of
the oil mostly depends on the geopolitical
conditions that also dictate the offer-
demand relation. Therefore, there are
prognoses for large period of unstable
and variable margins, with reduction of
the capacities of the refinery facilities
that have no substantial advantages and
that are uncompetitive. The additional
pressure that will be imposed on the re-
fineries is the increase of the share of the
biofuels and other liquid fuels that don’t
need refining (liquid fuels from natural
gas).

The operational expenses for the distri-
bution and marketing in terms of high
competition will certainly become more
significant factor for conquering the mar-
kets. Their optimization shall be reached
by more intensive and long-term rela-
tions between the refineries and compa-
nies dedicated to the distribution that, as
| mentioned before.

NPCS BULLETIN: What are the specifics
of the region when we think about oil
companies business?

ANDREJA JOSIFOVSKI: The oil is a global
product and all markets, including the
market in this region, are closely related
to the variations and the development of
the situation on international level. Most
of the economies in the region are in
process of slow development. The region
is highly depended on importing, having
limited domestic production. The de-

pendence has been intensified by lack of
connections for oil flow, as well as by the
insufficient storing capacities. The safety
of the supply is one of the main worries of
the European Energy Community related
to specific realization of 2009/119/EC
Directive. That may be observed as an
opportunity for cooperation among the
companies within the region for optimi-
zation of the compulsory reserves, which
will result with achieving economic ben-
efit. The result would be much better if
the local administrations introduce more
stimulating measures.

The production and the high quality biofu-
els usage are the real option for reducing
the imported derivatives and for utiliza-
tion of the comparative advantage of the
region, regarding the available biomass.
Thus, the oil and oil derivatives market

is faced with high competitive circum-
stances that shall strongly influence the
margins.

NPCS BULLETIN: What are specifics of
Macedonian market?

ANDREJA JOSIFOVSKI: Although Mac-
edonia is relatively small market, it is
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characterized with stable consumption.
The recently performed projections
based on moderated increase of GDP
anticipate that the total consumption of
the oil derivatives up to 2035 will grow
with average annual rate of 2.1%. It is
anticipated that the consumption in the
transport section (including the biofuels)
for the same period will grow 3.6% and it
is expected to become dominant up to the
year 2035, even before the consumption
in the industry section.

The largest increase of the consumption
is expected in the natural gas section,
with average annual rate of 14%, up

to 2035. Makpetrol is positioned as a
co-owner of the one and only pipeline,
and it is also a proprietary trader and
supplier through its own subsidiary.

By this perception of the global and
regional fossil fuel market, Makpetrol is
focused on developing the distribution
and marketing function, complemented
by its own biofuel production. This is

the point where Makpetrol sees its own
market position in long term, through re-
alizing partner cooperation with the other
market participants.

Biography

Graduated economy at St. Cyril and Methodius University (Skopje, Macedonia).

He was representative of Makpetrol AD in London, June 1993 - April 1995, as Director
of the Energy Department in the firm “Pemed” LTD London, member of the Board of
Directors of Stopanska banka AD Skopje and Komercijalna banka AD Skopje. He was
President of the Assembly of Komercijalna banka AD Skopje, Member of the Economic
Council of the Government of the Republic of Macedonia and Member of the Stability
Pact for South-East Europe for the Republic of Macedonia.

He is now President of “Makpetrol” since april 1995. (Makpetrol AD is 100 % private
company, and a leading company in the Republic of Macedonia with its main activity
of trade with crude oil, oil products and natural gas) Co-president of the Macedonian-
Canadian Business Council, Vice President of the American Biographical Institute, Vice
President of the International Biographical Centre (Cambridge, England), Member
of the American-Macedonian Business Chamber in Skopje (AMCHAM], President
of the Board of Directors of the Stock company for Insurance and Reinsurance QBE
Makedonija, since April 1, 2004, President of the National Committee of the Republic of
Macedonia of the World Petroleum Council (WPC)...

Company's awards under guidance of Mr. Josifovski: Euromarket award (Brussels,
1995), Management award (Brussels, 1997), Arco Europa ( Madrid, 1997), 21.
International award for best trade name (Madrid 1996), - 22. International award for
best trade name (Rim, 1997), Golden America award for quality (New York, USA 1998]...




HauunoHanHun HapTHM KomuTeT Cpbuje - CBeTCKOr HadTHOT CaBeTa

CTpyyHM TekcT

0AI'0BOP HAGTHUX KOMMNAHHJA
HA CYHOBPAT LIEHA HAGTE:
PELl PE3AIbA TPOLLKOBA, PELL NMPEY3UMADA

nuwe: Bnagummnp Cnacuh

Kao wTto je n ouekmBaHo, 3bor gpactuyHor naga ueHe HadTe NpBO
Cy CMakbeHn NpoduTM HaPTHMX KOMNaHKja, 3aTUM Cy ycneamna
pe3arba KanuTanHuWx ynarama, fga bu caga Ha peg gowwna
npey3snmara. Pojan dau LLen je 8. anpuna ncnyHno HacnosHe
cTpaHuLe Bogehunx ceeTckux Meanja nHdopmaumjom ga kynyje bIr
EHeprunjy 3a 70 Mununjapamn gonapa.

Kao wTo je n oueknBaHo, 36or gpacTuny-
HOr Naja LeHe HadTe NpBO Cy CMakbeHn
npoduTN HaGTHMX KOMMNaHwuja, 3aTUM cy
ycnepuna pesatba KanuTalHUX ynaraka,
na bu cafa Ha pef Aoluna npeysuMarba.
Pojan Oay LLen je 8. anpuna ncnyHuo
HacnoBHe CTpaHuLe Bogefnx CBETCKMUX
Mepunja uHpopMaumjom aa kynyje bIr
EHeprujy 3a 70 munujappm ponapa.

[Be koMnaHuje cy caonwTuie fa je
aHIN0-X0NaHACKM KOMOC NPUCTao Aa Kynwu
BpuTaHcky rpyny 3a 47 mununjapam eyHTm
(nnn 69,7 Mmunnjapan) gonapa y rotoBuHK
M akumjama.

OBo je HajkpynHuWju gorahaj y cekTopy of,
Konanca LeHa HadTe cpeauHOM npoluse
rogvHe, Hajgefn nocao y nocnegrux 17
FOAVHA U ApYrv Mo BeIMYUHU HadTHO-
racHW yroBop y UCTOPUjU, HakoH EkcoHo-
BOr npey3umarba Mobuna 1998. rogmHe
BpenHor 75,3 munujapae gonapa 1998.
Cnajarbe he nosehaTu pesepBe HadTe K

Hajeehe egponcke KoMnaHvje

raca LLlena 3a 25 oncto 1 npoussogmy 20
OACTO.

Mapk Kumcen, 6pokep Accendo Markets,
jedaH je og MHOTUX Koju cMaTpajy fa je
OBO CaMO NpPBO Y HN3Y Cnajarba U akBu-
3uuumjay eHepretckom cekTopy. Konanc
LeHa HadTe, Kako je objacHMo, cMakbUO je
BPELHOCT aKLuja HeKMX KOMNaHwuja Koje
cafa v3rnepajy aTpakTMBHO.

.Y 0BMM OKOJIHOCTMMA CKOpO je jepTuHuje
KYNWUTU KOMMaHKjy, HEro caM TpaxuTu
HadTy. LLen je umao notewkoha y uctpa-
XKMBakby U 0BO U3rnefa Kao NpUANYHO
n06po 1 6p30 pewerse” - nopy4uo je Mon
Mamdopga, meHayep y Cavendish Asset
Management.

OBo je camo noyeTak. Llep Bynbepu,
notnpeacenHuk Ekcon Mobuna 3a ogHoce
ca MHBECTUTOPMMA, je HEAABHO pPeKao

[la cy CMpeMHU Kao “3aneTe nywke” 3a
bolt-on npeysumatba (kojum 61 nosehanu
CONCTBEHY BPEAHOCT) 1 ipyre UHBECTU-

KanwtanHa ynararea (capex) 2014-2015
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unje koje by Morne ojayaTu LyropoyHu
npoussoaHu noteHuujan. “Kpajre na-
XJbUBO NpaTMMO LWITa Ce AellaBa Kako bu
KyrnoBMHaMa yHanpeaunu Haw noptponno
“, BOAAO0 je OH.

CMarbuBatbe KanuTanHux ynarama

A, noyesno je NpUANYHO CYyMOpHO - ca obja-
B/bMBaHEM, KpajeM jaHyapa vy ¢ebpyapy,
pe3ynTtaTa nocnosama y |V kBapTany.
LLecT HajBefinx eBpONCKUX HAapTHNX KOM-
naHuja, npema npouexu Platts, cMarbunn
cy kanuTasnHa ynarata (CAPEX) oko gecet
opcto. KanutanHa ynarama Wena, ToTa-
na, bM-ja, Cratouna, EHnja n Bl rpyne

y 2014. rognnn buna cy 129 Mmunnjapam
flonapa, a 3a 0By FOAMHY je njaHupaHo
camo 115.

LtenHa je noyena v npe pesyntata n3
nocnepHer Keaprana npoLuse roguHe.
HapaBHo, koMnaHujaMa je [OBOJbaH
curHan buno To wTo je HadTa of jyHa Ao
centembpa nojedtuHuna ckopo 15 oacro.
Mopaum cy nokasanu fga cy ynararay
ncTpaxmBarbe 1 ekcnnoaTaunjy buna

12 oL CTO HWXKa Y YeTBPTOM KBapTany
2014. opgHocy Ha nctu nepuog 2013. Oea
ynararba YmHe Hajsehu fleo uHBecTuumja
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HabTHMX KOMMaHwuja.

HopBelukn apxxaBHu HapTHO-racHu Kosioc
CraTtowmn je Tako ofnoxwuo fBa Hajseha
odLiop ynaratba, 36or, Kako je HaBeo,
MPUTUCKA HUCKMX LieHa Ha CMatbekse
TpowkoBa. o npyre nonosuHe 2016. je
OAJIOXKEHa oANlyKa 0 u3bopy TexHonoruje
3a apkTnyku npojekat JoxaH Kactbepr

M NPOLY>KETKY eKkcnoaTalmje Ha nosby
CHop.

36or napa npuxogay 2014. 3a 39 oncTo,
Hajseha pycka npuBaTHa HadTHa KoMna-
Huja Jlykoun je jow y centembpy caon-
wtuna fa he cMarwWTH CBOj MHBECTULM-
oHu nporpam y 2015. oko gBe MuAnjapae
nonapay nopehery ca 2014.

AycTtpunjckn OMB je kpajem jaHnyapa
O4J1y4MO i@ CMakbM NpoceYyHa KanuTanHa
ynarawea og, 2015. go 2017. 3a no Tpu Mu-
Nnjappe eBpa, U HajaBMO HOBA CMatbetba
ako LeHa HadTe ocTaHe Ha oko 50 fonapa
no bapeny. ..Pe3oBu he ce yrnaBHoM ofiHO-
CUTW Ha NpojekTe Koju cy y pasu npoueHe
W pa3Boja, aNnun 1 Ha ofMaksie onepauuje y
Ayctpuju n PymyHuju, roe OMB nnaHupa
na npenosiosu 6poj bywoTura y 2015%, ns-
jaBuo je Jan Xymjckec, wed ncrpaxvBara
n nponssonre OMB.

New Limeline Lor Johan
Castberg and Snorre 2040

Thar Iderinri i B fofa ity ad Y T rra s

e ima 1 upe med TEsp Came o the peeecd

ljﬂlsﬁ

OupexTop pymyHckor OMB lMeTpoma
MapwaHa leopre kpajeM pebpyapa
objacHuna je pa he koMnaHwje cMarbUTH
ynarawa 25-35 ogcto y 2015. 1 uHBecTu-
patu namehy 800 munmona n 1,1 Mmunu-
japaoy espa. Anu, kako je Harnacuna, Hehe
6uTn cMarberba 3a obehaBajyhe npojekTe

y LipHom Mopy.
OUBUIOENE

CMarbuBatbe TPOLLKOBA HUje 3HaYuIo u
cMatbuBare ansuaeHan. Ckopo cee Had-
He KOMMaHuje cy 3agpxane ucnnaty uim
je yak nosehane. AHanuTnyape To Huje
W3HeHaauno, TBpae fa cy Behe waHce fa
eHepreTcke KOMNaHWje cMarbe KanuTanHy
MOTPOLUHY HEFO fUBULEHTE.

.Buhemo y cTamwy fa cauyBaMo ANBUAEH-
ay. To je Hawa yBpcTa ognyka”, NoXxypuo
je na ymupu ynarade gupektop blM-ja Bob
HDapnu.

OBaj HadTHM KonoC je y3 aMepuyke ,Ma-
jopce” Konoko ®ununc u LLleBpoH 4ak u
noeehao npuHoce Ha akuuje. BN wect
opacTo, a KoHoko u LLleBpoH 3a no yeTnpw.
JepaH 6poj cTpyyrbaka noctaBsba NUTake
KOJINKO Cy OBE OAJIYKE OAPXMBE, Mafa je
jacHO fa UM je UuWsb 3aApXXaBarbe akLmno-
Hapa.

AHanuza areHuunje bnymbepr noueTtkom
¢bebpyapa nokasana je aa je of 43 KOM-
MaHuWja U3 MHLeKca eHepreTckor cekTopa
Bonctputa S & P 500, 39 nnatuno penos-
Hy nvBugenay. On jyHa 2014. roguHe v no-
YyeTka naga BpegHoctn HadTe, 15 koMna-
HWja o, OHWX Koje Cy nnaTuse NpMHoce Ha
neoHuue, unu 38 oncTo, ysehano je coje
LVBUWAeEHAE, LOK Cy oCTane 3afpxasne ucre
n3Hoce.

Ca ppyre cTpaHe, BeRANHCKM Ap>KaBHU
utanujaHcku EHn je npea Benvka HadTHa

KOMNaHuja Koja je cMarbuna guBnaeHae, n
70 14 opcTo. NTanujaHcka ¢pupma je HaBe-
na pa bu npuHoc Ha weHe akumje Tpebano
na byne 0,8 eBpa, y ogHocy Ha 1,12 eBpa

y 2014. wTo je npBo cMarerse of 2009.
WcTor naHa no objasu akuuje cy ,.nane”
4,6 opcTo.

OMB je noTBpAMO fa ocTaje Npu CBOjoj Mno-
ANTULM OMBUAEHAM. ,,AnK, aKo LeHa Had-
Te ocTaHe Ha oko 50 gonapa no bapenyy
HapefHe TpW roAauHe, ofyKa o UCniaTu
MoXe 6UTK nof, MpuUTMCKoM”, n3jasuo je
N3BPLUHM anpekTop 3a duHaHcuje [ejsug
[ejsuc.

Jlykoun he ofpxaTu cBOjy AMBULEHAY, YaK
1 ako LeHa HadTe nagHe Ha 40 gonapa

no 6apeny. To je y MapTy n3jasuo Jleo-
Hup PepyH, NoTNPeLCefHNK KOMMaHKje

1 BEJINKM aKLMOHaPp... .jep KoMnaHuju®,
KaKo je HaBeo, ,uae y NpUNor cMarbuBare
KanuTanHWx pacxopa 3bor fesansauuje
pybsbe”.

MHBECTULIUJE

Kao wTo cy cBecHe fa He cMejy cMammBa-
HeM anBUAEHAM Aa obecxpabpe nHBECTH-
Tope, HapTHe KOMMaHuje 3Hajy Aa he Had-

= OMV Results January -
December and Q4 2014
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Ta oMeT NOCKyneTH, jep ce TOKOM UcTopuje
To Beh pgelaBano - LeHoBHa kfaukanuua,
ca ycnoHnMa 1 NafioBMMa, je NpaBuoy
oBOM cekTopy. 3bor Tora 1 kaga je cekTop
y nagny, 6oratuju kynyjy senvke dupme, a
OHW Matbe boraTv Marbe dupMe.

MOJ1 je Tako y mocnepHeM kBapTany
2014. nmao Hajsehn kBapTanHu rybutaky
nocnefHux NeT roAnHa, anu Huje HajaBmo
CMatbUBakbe KanuTanHux ynarara. Ca-
onwTuo je aa he oBe rognHe NOTPOLLUTK
1,5 - 1,8 Munujapam gonapa, a npowune je
oBaj u3Hoc buo 1,7 munujapgu. Nctnnay
¢bebpyapy je opgycTao of, vcnnaTe BaH-
pefHe OUBUAEHAE U3 NarbCKe 3apage
xpBaTcke koMnaHuje IHA rge je BefinH-
CKM BRnacHuK. 3BaHnyHo 360r Benmkor
naga ueHa HadTe, anu ce n3riega U cama
nieja o ucnnatv AMBUAEHAE NojaBuna
360r cnopa ca XpBaTcKoM.

Y bebpyapy MOJ1 je caonwTno pa xenu
na noseha Npon3BoOAbY 3a AeCeT OACTO
OBE rofiMHe, anu 1 fa HacTaBu ca akBU3K-
umnjama.

~AnannsunpaheMo cBaky MoryhHocT y pe-
rMOHY M HapjaM ce aa hieMo o ToMe umaTu
Heke BECTU TOKOM OBe roauHe” — HajaBuo
je ®epeHu, XopBearT, U3BPLUHM NOTNpPes-
cepHuk MOJ1-a 3apyxeH 3a npepagy u
Manonpogzajy.

AnekcaHnpap [lofc, pupekTop ekcnnoa-
Talumje ¥ Npou3BoAHse, je Yak U3jaBuo aa
MOJ1 nMa oko YeTnpu MuUnujapae eepa 3a
akBu3sMuMje y payHctpuMy y CeBepHOM
mopy, Pycujn v Naknctany. Upeja je pa ce
npoun3Bogha noseha Ha 170,000-180,000
bapena gHesHo fo0 2018, ca capaluhmx
oko 104.000.

W npyre koMnaHuje HacTaBrbajy UHBE-
cTuumje. ToTan je HajaBMO CMarbMBakbe
KanuTanHux ynaraka feceT OACTo, anu
avpektop MaTtpuk MNyjaH je nojacHuo pa
Hehe 6Ty BeAinx MHBECTULMOHMX pe3oBa.

"CMatrberba je buno y Besn ca npojekTnMa
UCTpaxkvBakba racHux wkpubaua y CAL,
anu v nopepg tora hemo oBe roguHe yno-

XnTn 23 - 24 Munnjapae gonapa”, HaBeo
je oH.

OUHAHCUPAE

Y cknony cTpaTeruje npunarofjaBama Ha
HucKe LeHe HadTe, Ha Moryfie 3aolTpa-
Bakbe ycioBa Npuankom ofobpasarba
KpefuTa u pearoBata Ha MoryfiHocT
jedTUHOr 3adyXKMBakba Ha TPXXULITBY
obBe3HMLa, MHOre KOMMaHuje cy HoBall
npuKynsbase NpPoLajoM akumja uam eMu-
ToBarbeM o0b6Be3HULA.

Mopaum bnymbepra cy nokasanu ga cy
eHepreTcke KOMMaHuje eMUToBane Hoge
akuuje y spegHoctu Behoj on 11 munujap-
OV fonapay NpBOM KBapTasly OBe roauHe,
WNN [eceT nyTa BULLE HEero y UCToM
nepuogy npowse. To je Hajbp>xu TemMno y
nocnefHux geceT roanHa.

CaMo y debpyapy Tpu Benmke HadTe KOM-
naHuje nojaBune cy ce Ha TPXMULWTY obBe-
3Huua. bIM ux je y CALl n3pao y BpefHoCTH

IYKQWR

of 2,75 munujapamn ponapa, ay Esponu
3a jow 2,5 Mmununjapam, a Cratonn je ctao
Ha umdpu of 3,75 Mmunujapav espa. Totan
ce oaslyumo 3a xmbpupgHe obBe3HunLe, Koje
“Majy oaSinKe v fiyra v eKBuUTWja, y Bpes-
HOCTW OA NeT MUAWjapaM eBpa.

Jnpep je 6uo EkcoH Mobun koju je
npoAao obBe3HuLe 3a 0caM MUMjapan
nonapa. To je Hajsehe eMUTOBakbE He
camo oBe KoMmnaHuje, Beh cBuUx koje ce
BaBe eHepreTMkoM oA noyeTtka naga LeHa
HadTe. TpaHkcauwja je nosehana oyr
EkcoHa 14 opcTo.

MajHeHLWenN TajMC je NpeHeo La Benmke
HadTHe KoMnaHuje KopucTe jedTUHO 3a-
Ly>XUBaHbe Ha TPXULLITY 06Be3HMLa Kako
6v oppxane LMBULEHAE HA CafALLHEM
HWBOY U LUTO Makbe CMarbWaN KanuTanHa
ynarama.

[pacTtnyaH nag ueHe HadTe HUje HOBU-
Ha, anu He 3Hauyun fa ce [0 Kpaja Mory
NpPenuMcmMBaTKh peLlerba 13 NpoLUIoCTy.
Hadta (WTI, Ha npumep) je y nocnenHux
50 roguHa buna MHoro yewhe mcnopg 50
fonapa, Hero WTo ce npoaasana 3a 100 u
BuLWe ponapa. Y nctom nepuogy tek 2005.
rOAMHE je NpoceyHa roguilba NpoaajHa
ueHa OlMEK-a 6una seha on 50 pona-

pa. To 6y Tpebano na 3Haum pga HadTHe
KoMMaHuje o CpefivHe MpoLusie roguHe
rybe, anu pa cy npe Tora, Lok je HadTa
bvnay jeAHOM TPEHYTKY U BPTOrNaBumx

140 ponapa, eHopMHoO 1 3apafjuBane, kao
HWKapg npe.

OHo WTo 3axTeBa HOBa pelleHsa je CKopo
n3BecTaH nag yyewha HadTe N HeHNUX
[lepvBaTa y eHepreTCKOM MUKCY, HEMU-
HOBHOCT MOLUTOBaHba CTPOXMX EKOSOLLIKMUX
CTaHAapAa v NoYeTHa BUCOKA LieHa ucTpa-
XWBarba U ekcnnoaTtalmja npeocTanunx
3anmxa ,UpHOr 3/1aTa” ca HempucTynayHux
nokauuja.

Cnepehn notesn HapTHMX KOMMNaHWja
3aBucuhe, HapaBHO, 0 KpeTakba LieHe
HadTe, ann To Hehe 6buTK npecyaHo. [a nn
he HadTHM cekTop NponacTu ako ce HadTa
cTabunuayje Ha 70 gonapa?! Buwe ppyrux
¢dakTopa he, Takohe, MopaTu fa ce yamey
063unp. Kao n yBek, kao n'y cBum chepama
>KMBOTa, HEOMXOAHA Cy HOBa pellehsa.

Bectn 13 ceeTckor HapTHOr caBeTa

MOCTOBH 3A HALIY EHEPTETCKY
BYNYRHOCT - TEMA HAPEAHOT
KOHIPECA WPC

CEYNN1 - Csetcku HapTHM koHrpec y WcTaHnbyny , 3akasaH 3a
2017. roguHy, obyxsatuhe HajakTyenHuje TemMe y HapTHO-racHoMm
ceKTopy noj 3ajeAHUYKMM HacNoBoM: MoCTOBYM 3a Hally eHepreT-
cKky byayhHocT, caonwTeHo Ha cacTaHky [porpamckor caBeTa 22.
Konrpeca Ceetckor HadpTHor caeta (WPC) oppxaHor 16. MapTa
y Ceyny .

CBeT je cyoueH ca rnobanHuUM 3a0KpeTOM ca ApaMaTUyHUM Mo-
JINTUYKUM, €KOHOMCKUM W UHAYCTPUCKMM MpOMEeHaMa, pacToM
CTAHOBHULITBA U KkonebarmMa LeHa Koje fie MMaTh LyropoyHe
nocnefuue no notpebe 3a eHeprujoM M Ha rnobanHu HapTHU
CEKTOp, PEYEHO je Ha cacTaHKy. [oTpaxHba 3a KOHBEHLMOHANHOM
Y HEKOHBEHLMOHANHOM HAabTOM M NPUPOAHUM racoM ocTaje Kpu-
TUYHa 360r NpoMeHa y eKOHOMCKOM MUKCY, YkJbyuyjyhun oceTaH
pacT eHepruje 13 06HOB/LMBUX M3BOPA.

HadTtHa npuBpena he ctora MopaTu fa capafjyje ca cBuUM yye-
CHUUMMa, ykibyuyjyhn Bnage, WHOYCTPWjy, HayyHe akapemuje
W LpyWTBO pagu M3rpagr-e MocToBa 3a obe3befjeHje oppxuBse
eHepruje 3a cBe, OLEHUNN cy YnaHosw porpamckor caBeTa 3a-
Ly>XeHor aa npunpemu Teme Kojuma he ce baButn KoHrpec jyna
2017. ropune y Uctanbyny.

Bectn 13 ceeTckor HadTHOr caBeTa

CEAHWLA W3BPLIHOI OABOPA
HHKC

BEOIMPAl - M3BpwHu opbop HaumoHanHor HadTHOr KomuTe-
Ta Cpbuje (HHKC] ycsojuo je Ha cactanky 30. mMapTa M3sewTaj
o papy HHKC 3a 2014. roguHy, Koju je NnpucyTHMMa NpencTaBuo
reHepanHu cekpetap HauuoHanHor komuTeTa fp lopaH Papoca-
B/beBuh.

Y3 penoBHe akTMBHOCTM HauwoHanHor komuteTta npeko PapgHe
rpyne 3a npunpeMy nponuca y 0BOM CEKTOpY NpuBpefe, Kao v
aHanuse TpxuwTa fepmeata y Cpbuju, jayarba pernoHanHe ca-
pagHe U Ap, Ha CefHNLM cy NocebHO UCTaKHYTW yCrneLwHW pe3yn-
TaTv npojekta BUMOTOC, koju je pafjeH y capapmwm ca LleH Tpan-
HoeBponckoM uuuuujatnueom (CEI) n YHusepsutetom y 3arpeby.
PapHa rpyna HHKC 3a buropmea HacTaBuhe ga panu u capafy-
je ca ApXXaBHUM WHCTWUTYLMjaMa [LOK Ce He 3aBpLUW [LOHOLLEHE
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nponuca 13 oBe 0bnacTu, peyeHo je Ha cefHMLM.

YyecHuumM cepHuue, KojoM je npefcepaBao npepcegHuk HHKC
npod. ap MNetap LWkyHapuh, jeaHornacHo cy npuxeaTmam GuHaH-
cunjcke nssewTaje HHKC 3a 2014. roanHy, Kao 1 HaupT oaslyke o
pacnogenv AobUTM 1 0 NpeHoCy HeyTPOLLUEHUX CpeAcTaBa ca pa-
yyHa komuTeTa Ha 2015. rogmHy n npegnoxunu CkywtuHn HHKC
Ha ycBajatbe.

Ha cactaHky npuxBaheHa je MHMLUMjaTUBa O NOKpeTakby M LWITaM-
naHux cTpydHux nybnukaumja HHKC, y3 Beh adupmucaHa no-
cTojeha enekTpoHCcKa M3aakba KBapTalHUMX BUNTeHa U HeLlefbHUX
npernefa BeCTU M3 CBeTa M perMoHa y obnactm HapTHo-racHe
npuepene. Ha cegHnum je nsabpan nsgasauku caset HHKC, ca
3apaTkoM aa feduHuLLIe U NpaTu M3paBayvky NoanTUKy CBUX ny-
6nvkaumja oBor npeacTtaBHMKa cprncke HadTHe npuspege y CeeT-
CKOM HapTHOM caBeTy.

HHKC LAPW U3AABAYKY
JEJIATHOCT
- IPBA LUITAMNAHA NYBJIMKALUJA

BEOIPALl - HauunoHanHu HadTHM KomuTeT Cpbuje (HHKC) o6ja-
BMO je CBOjy NpBY WTaMnaHy nybnukaumjy nos Hacnosom , LLIEHA
HA®DTE - wra je T0?". U3garse, Koje ce noayaapa ca jeAHOM Of
Hajsehunx TypbyneHumja y kpeTary LieHa HadTe y HOBWMjo] UCTOPU-
jn, obyxBaTa ayTopcke pagoBe abupMucaHmx goMahnx cTpydma-
Ka n3 oBe obnactu, unaHosa HHKC, kao un ekcknysnBHe MHTep-
Bjye ca [BOjULLOM CBETCKMX ayTopuTeTa Kafa je pey o jelHOM o[
HajKOHTPOBEP3HUjUX NUTakba Of CYLUTUHCKOT 3Hayaja 3a Npojek-
ToBatbe MOCOBHE CTpaTeruje aktepa HapTHe npuBpese.

My6nukauwja, kojy je ypeano ap CnobogaH Cokonosuh, notnpea-
cegHnk HHKC, npyxa Ha oko 150 cTpaHuua npernep ucropuje
KpeTatba LeHe HadTe, objalirbaBa cerMeHTe TPOLUKOBA MpoOM-
3BOJH€ U TpaHcnopTa HadpTe, HauuHe bep3aHcke TProBUHe OBOM
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CTpaTeLlKOM CMPOBMHOM M HeHNM aepusatuma. lNocebaH geo je
nocseheH TpXWUWTy gepuBaTa HadTe y pernoHy, ca nocebHum
HarnackoM Ha ayTorac.

Cpnckn HaumoHanHn HadTHM KOMUTET OBUM U3[areM MNpBse
wramMnaHe nybnukauuje otBapa HoBy obnacT cBoje M3paBauke
LEenaTHoCTU, y3 CBOja eNIeKTPOHCKa M3[ara KBapTajHWX TemarT-
CKMX BunTeHa v HepesbHWUX Mpernefa Haj3HayajHUjux BecTU K3
oBOr cekTopa - no YeMy ce Beh nsasojuo Mehly 69 HaumnoHanHUx
KoMuTeTa, YnaHuua CeeTtckor HapTHOr caBeTa.

Ynannue HHKC - MpuepeaHa komopa Cpbuje

JENUHCTBEH KOMOPCKMW CUCTEM
- EOUKACAH CEPBHUC NMPUBPELM

YnpaBsHu op6op u CkynwrtuHa MpuBpegHe koMope Cpbuje no-
APXXanu MofepHM3aLmjy KoMopckor cucteMa. Ouekyje ce HOBM
NpPaBHU OKBUP [0 jeCeHK, a o HOBE FoAMHe M NoYeTak NpUMeHe
3aKoHa o0 KoMopaMa

Mogeprusaumja lNpuepeaHe komope Cpbuje (MKC) npepsuhja
U3rpajtby jeAUMHCTBEHOr KOMOpCKOr cuctema Koju he butn edu-
KacaH cepBuc y dyHKUMjU pa3Boja U yHanpefjewa kanauuteTta
cpncke npuspefe. PedpopMa nogpasymeBa HOBU HayuH paja U
3acTynarba MHTepeca YnaHuua npef HagnexHUM ApXaBHUM op-
raHmMma u y MeflyHapofHUM OKBMpPUMa — MOAPLUKY MHTEpHaLMO-
Hanv3aunju nocnoBakba KOMNaHWja, javyarbe KOHKYPEHTHOCTU U
cnocobHoCTM M3BO3He NpuBpee, pekao je Mapko Yapex, npegn-
cenHuk MKC Ha cepHmum CxynwTmHe MKC.

MpepcenHuK je nopgceTvo Aa je npouec MoAepHU3aumje, No y3o-
py Ha npunarofeHn aycTpumjcku Mofen opraHu3almnje KoMopcKor

cucTeMa, noyeo jeceHac kaga je popmupaHa PagHa rpyna npeg-
ctaBHuka KC, pernoHanHmx npuspefHunx koMmopa, NpuBpenHe
Komope Ayctpuje, Oeneraunje Hemauke npuspege y Cpbuju u
M13-a.

YpafjeHa je mana nyta, BokyMeHT Ha oko 80 cTpaHa koju pedwu-
HWLe cBaky aKTUBHOCT y Mpouecy MofepHu3auuje, AUMHAMUKY
n jacHo ytBpheHe npuopwuTeTe. Mana nyta vMa ABa Kofoceka
- ycrnocTaB/batbe MpPaBHOM OKBMPA, LOHOLWeHHEM 3akoHa 0 npu-
BpPeAHUM KOMOpaMa W ycnocTaBibake jeAHCTBEHOr KOMOPCKOT
cucteMa Ha ocHoBy cnopa3syma [1KC ca pernoHanHum npuepeg-
HUM KoMmopaMa. Cnopa3yM he o0be3benntun jacHy byHKLMOHANHY
nofeny nocna v OAroBOPHOCTM, Y3 3ajeAHNYKE UMeHUTelbe Kao
LUTO CY jeAVHCTBEHA NONWUTUKA, OpraHM3aLLMoHa CTpyKTypa, nakeT

CTaHAapAM30BaHUX ycayra W jeAHCTBEH BU3YENHU WAEHTUTET
Bynyher koMopckor cuctema y3 yeofjerbe LeHTPann3oBaHor MH-
dopmaumoHor cuctema.

[MpaBHW okBuMp Tpebano 6u pa byne 3aokpyxeH fo centembpa,
Kaja ce oyekyje Aa npefsor 3akoHa yhje y CKynwTUHCKY npoLeay-
py Kao n na 3akoH cTynu Ha cHary 1. jaHyapa 2016. roaunHe.
MopepHu3aumja KOMOpPCKOr cMCTeMa MpeaycnoB je U 3a yBofje-
tbe fgyanHor obpasoBara npema norpebama npuspege, Kao u
33 MakcMMasHy MoApLUKY NMOCIO0BHO] 3ajeAHMLMN TOKOM mpoLeca
eBpOnCcKUX nHTerpaumja. EdunkacHo 3acTynarbe MHTepeca npu-
Bpefe, jaBHa oBnawhera 1 egykauuja cy Tpm ctyba MogepHu3a-
Linje KOMOPCKOTr cMCTeMa, pekao je Yagex.

[Mpema peunma npepceghuka MNKC, y nnaHy je yBohere HoBK-
Ha, Kao LTO je LLeHTpann3oBaHn MHGOPMaLMOHM CUCTEM, KOjU je
OCHOBa 3a CTaHJapAM30Bakbe ycnyra u obaBsbatbe jaBHUX OBRa-
wherba y Cpbuju.

JepaH op nopnpojekaTa pedopMe jecTe epykaluuja MeHaiepa
n3B03a, koja by Tpebano ga noyHe y Mmajy. MeHalepu n3Bo3a y
Cpbujn nmahe nctmn nporpam obyke kao y Hemaukoj, nobuhe npu-
3HaTe MeflyHapopHe cepTudukaTe, WTo Hie koMNaHnjama onak-
LIATW HACTYM Ha MHOCTPaHUM TPXXULWITUMA.

Y okBupy pedopMe U MopepHM3aLMje KOMOPCKOr cucTeMa, no-
cebHa naxma buhe nocsehera yHanpehery kanauuTeTa yapy-
Xekba, TeWHMM noBe3unBatbeM yapyxera MKC n pernoHanHmx
Komopa. YApyxXerba NpefcTaBbajy cpLe KOMOPCKOT CUCTeMa, jep
ce y wuMa reHepuile nHtepec npuspege. Lnm MKC je pa spatu
caMonoysaatbe NpUBpPeAn U NpUBPESHMLMMA Aa HacTynajy Ha
MHOCTPaHUM TPXMULWTKMA, NPOHanase napTHepe, Kao U fa MHOMoO
aKTUBHWje y4ecTBYjy y Kpeuparsy npuspegHor ambujeHTa u npo-
nucay Cpbuju, nopyuno je Hagex.

BUOMACA 3A 0JIPIWB PACT U
3APABUJY XUBOTHY CPEJUHY

MojeanHayHoO Haj3Ha4YajHMju NoTeHuMjan 06HOB/LUBUX M3BOPA
eHepruje y Cpbuju, 6uomaca Huje poBOJLHO HU €PUKACHO UC-
KopuwheHa. Lum no 2020. ropmHe aa nosehamo yaeo o6Ho-
B/bMBUX U3BOPA eHepruje ca cagawmux 21 Ha 27 oacTo
Buomaca npepctaB/ba nojegMHauYHO Haj3HayajHUjM NoTeHuMjan
obHoBBUBUX U3BOpa y Cpbujun, ann Taj eHepreHT HUje [OBO/BHO
HU edukacHo uckopuwheH. MHTeH3MBHKMja ynoTpeba BGuomace
BEOMa je 3HayajHa 3a 3aMeHy KOHBEHLMOHANHUX eHepreHaTa u
3a CMatberbe eHepreTCke 3aBMCHOCTU M yBO3a. [poueHTn yyewha
YBO3HWX €HepreHaTta y Cno/bHOTPrOBUHCKO] pa3MeHu Cy ABOLM-
¢bpeHu, a camo yBo3 HadTe M NPUPOLHOr raca npefAcTaB/ba BuULLE
of, 15 opcTo ykynHor yBo3a, pekao je Mapko Yanex, npeacegHnk

MpuepeaHe komope Cpbuje (MKC) Ha oTBapaky koHdpepeHumje
.0apxueu pact n buomaca”

[pxaBa je yumHuna 3HayajHe noMake y 3a0Kpy>KMBakby 3aKOH-
CKOTr OKBMpa W nofctuuajHor ambujeHTa 3a wTto Befie ynarare y
oBy obnact: yTBpfjeHe cy cTuMynatusHe Mepe, 06HOBSbEHU U A0-
MyHEHU BOAUYMN 33 MHBECTUTOPE, LOHET je 3aKoH 0 epUKaCHOM
Kopulherby eHepruje v HoBM 3aKoHa O eHepreTULM, a CTBOPEH
je n MHcTUTyuMoHanHu okeup 3a Behy ynotpeby bnomace y eHep-
reTcke cBpxe.

MoctaBmeH je ummb ga po 2020. roguHe noBehamo yaeo obHo-
B/bMBMX U3BOpPa eHepruje ca cagawmwnx 21,2 Ha 27 ogcTto y bpyTo
¢duHanHoj notpowmu 1 10 oacTo yyewha buoropusa y cektopy
caobpahaja, ucrakao je npepcenHuk [MKC. Hamepa koHpepeHun-
je, Koja je opraHu3oBaHa y cknony nocete $puHCKe NpUBpeaHe fe-
neraunje Cpbuju, jecte ynosHaBarbe 1 NoBe3nBarbe MHCTUTYLM]A
v npuBpefe ABe 3eMJbe pafiM CTBapatrba yc/oBa 3a Beha ynarara
y kopuwherbe bromace 3a nponsBofhy eHepruje.

Mupjana ®ununosuh, gpxaBHu cekpeTap Yy MuHucTapcTBy py-
[apcTBa W eHepreTvke, pekfa je Aa je eHepreTcka NOAWUTUKA
Cpbuje y notnyHocTv ycknafjeHa ca npouecoM MnpuAapy>KuMBara
Cpbuje EY, ann pa obnact kopuwhersa 06HOB/BLMBMX U3BOpaA
eHepruje Huje pasBujeHa y Mepw y Kojoj b Tpebano. MNoTnncuea-
HeM YroBopa 0 OCHMBakby eHEpreTcke 3ajefHuLLe Koju je cTynumo
Ha cHary jow 2006. rognHe Cpbuja ce onpefenuna 3a nowToBsa-
b€, @M U NpeHoLLEeHe eBPONCKOr eHepreTckor npasa y gomMahe
3aKoHe U cTpaTellka fokyMeHTa. Kao nopcTvuaj nHBecTutopuma
jow 2009. rogmHe yBepneHe cy deen-uH Tapude, anu TpeHyTHO
“MMaMo cBera neT eflekTpaHa Ha buorac.

MaTu AHTOHEH, 3aMeHUK MWHUCTPa cnosbHUX nocnoea PuHcke
ncTakao je Aa cy GUHCKe KOMNaHWje cBe BULLE 3aMHTEpeCOBaHe
[a nocuyjy Ha CpNckoM TpXULWTY 1 fa capafyjy ca dpupmama us
Cpbuje y pa3nuuntum cektopmMma npuspege. NNoMohHUK MUHK-
cTpa noxsanwuo je pedopmcke npouece y Cpbuju Ha yHanpehery
MOCNOBHOT U MHBECTULMOHOT aMbujeHTa v yka3ao Ha CHaxHY no-
opwky ®uHcke npouecy eBpouHTerpaumja Cpbuje. ®uHcky npwm-
Bpefy NPeAcTaBuO je Kao jefiHy yCrellHy Npuyy HarnacuBLWK Aa
je Hekapa @uHcka buna cvpoMallHa, Hepa3BMjeHa 3eMJba Koja
je n3pacna y CHaxHy U MoAepHy CKaHAWHaBcKy ekoHomujy. Ko-
PUCTUNIN CMO LOCTYMHE pecypce, pasBUAU WHAYCTPW]Y, ynaranm
y MHOBaLMje, TeXHONOLWKM pa3Boj, eAykaLujy, eHepreTcky edu-
KacHOCT 1 0bHOB/bMBeE N3BOpe eHepruje, 06jacHNO je AHTOHEH.
®uHcka je, y CBETCKMM OKBMPWUMA, No3HaTa Kao jefHa of Bogehnx
3eMasba Ha nosby kopuwherba briomMace 3a Npon3BOfHY eHep-
rnje ynotpeboM eduKacHUX U eKONOLWKW MPUXBaT/bUBMX Tex-
HoNorWja: ¢ jeAHe CTpaHe pacnosaxe BEAUKUM MOTeHUMjanMMa
oBor 06HOB/BMBOI M3BOPa, @ Ca Apyre pa3BujeHWM U NOBOSbHUM
CTpaTeLuKo-perynaTopH1UM OKBUPOM Y 0Boj obnacTu. MMo3uTtmeHa
MCKYyCTBa M akTUBHOCTU y obnacTu kopuwhera buomace y Oun-
CKOj, MpefcTaB/beHa cy Ha ckyny y beorpapay, koju je u npunuka
[,a YYECHULM pa3MeHe MULLbEHA U UCKYCTBA, M Aa Ce MHULMpa
NpUBPELHO-NOCN0BHA capaiHba y oBoj obnactu namehly OuHcke
n Cpbuje.

KoHdepeHuujy koja je y Komopu okynuna Benukun bpoj eHepreT-
CKUX CTpydYbaka opraHusoBanu cy @uHcka ambacapa, YHAM,
CranHa koHdepeHuwuja rpagosa v onwTtuHa u MKC y3 nogpuky
MuHucTapcTBa pypapctea n eHepretuke Cpbuje.

Ha KoHdepeHumnjn cy npefncraB/beHn pesyntatv M akTUBHOCTU
nBa npojekta buomace y Cpbuju: ,Manuparbe nokanHux npo-
CTOPHMX, UHGPACTPYKTYPHUX, PECYPCHUX W JIOTUCTUYKMUX Mpesy-
C/10Ba 3a NPOM3BOLHY €/1IEKTPUYHE U TOMOTHE eHepruje ns buo-
mace y CpeMckoM okpyry”, koju je y3 nogpuiky ®uHcke ambacage,
peanusosana CtanHa KoHpepeHUMja rpafoBa 1 onLWTMHA, U Npo-
jexat .Cmarerbe bapujepa 3a ybp3aHu pasBoj TpxxuwuTa bruiomace
y Cpbuju”, kojn ce puHaHcupa u3 cpepcrasa [nobanHor dpoHaa
3a XMBOTHY cpeauHy (GEF), a peanusyjy ra YHAM, Munucrapctso
pyLapcTsa v eHepreTuke U MuHUCTapcTBO NosbONpMBPESE U 3a-
WTUTe XNBOTHe cpeamnHe Cpbuje.
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JOJE/bEHA HALMOHAJIHA HATPAJIA
3A IPYWITBEHO OAr0BOPHO
[OC/IOBAKE 2014

TenekoM Cpbuja y kaTeropuju Bennmkux u cpepwux npepyseha
n KOCMOC y kaTeropuju Manux u MMKpo, ApPYLUTBEHO CY HajoA-
roBopHuje komnaHuje y Cpbujuy 2014

HALUMOHANHA HATPAR/ 2,
a2 )Af";"nntug,',

Harpape 3a koMnaHuje Koje cy Ha Hajbosby HaYUH MHTerpucane
[PYLUTBEHO OArOBOPHO MOC/OBaHe y CBOje NMpUMapHe Aenart-
HocTn y 2014. roguHu ceedaHo cy gogesbeHe 1. anpuna y (MKC)
MpuBpenHoj komopu Cpbuje.

3a HajoaroBopHuWje y kaTeropuju Mana u MMKpPo NpMBpeaHa Apy-
WwTBa, No pegocnieny nnacMaxa, usabparvm cy KOCMOC un3 Beo-
rpaaa, Eko ®eHukc b Tum us Cybotuue komnanuja Special Travel
Agency n3 beorpaga, JI1 Wtamna, pagno n ¢nnm bop n AYPA un3
Huwa. MpBonnacupaHa KoMnaHuja y kKaTeropuju Beanka u cpef-
Ha NpvBpefHa LpywTBa je koMnaHuja TenekoMm Cpbuja, a cnege
je koMnaHunja TeneHop, Bambu, HUC n CneunjanHa bonHuua 3a
pexabunutaunjy Bara Karbunxa.

Yectutajyhmn pobutHnumma Mapko Yapex, npepcepnHuk [1KC
pekao je Aa cy foMahe koMNaHuje cBe CBECHMje [ia Ce yCneLlHo
MoC/oBake M AYropoyHO NMO3ULMOHMPaHbe Ha TPXULLTY HEe MOXe
MepuTn 1 noctuhn caMo KBanuTeToM nNpomseona, bpojem noTpo-
waya, TPXKULWHUM yaenoM mnu ybpaHum npodputom. OH je ucta-
Kao Aa je Mepa ycrnexa CBe BWLUIE OHO LUTO KOMMNaHWje pane Ha
3alWITUTK XKMBOTHE CpefivHe, 3ApaBiby u BesbenHocTn 3anocne-
HWX, 3a[l0BO/baBakby NoTpeba nokanHe 3ajefHuLLEe, Kao M Nogu3a-
by CBOT yryiefia v jayarby eTUUKOr NoCioBakba y YNTaBOM NaHLy
BPeAHOCTH.

HauuoHanHa Harpapga 3a [pyLUTBEHO OArOBOPHO MOC/0Batbe,
Koja ce popesbyje nMeTW MyT, YCTaHOB/bEHA je ca MAejoM fa ce
feduHULWe [OMPUHOC NPUBPEAHMX [LpyLuTaBa APYLITBEHO] OA-
rOBOPHOCTM W uaeHTNUKyjy Hajbosby nporpamMn n uHULMjaTUBE
y npoTeksie ABe roauHe, pekao je OywaH Crtokuh, pykoBogmnady,
LleHTpa 3a 3alTUTY XXMBOTHE cpeanHe v YnaH Tuma lNpuBpeaHe
koMope Cpbuje 3a A0M.

Harpage cy noperbeHe npvBpeaHWM LpyLITBMMA Koja Cy noce
LIeCTOMEeCeYHOr npoLueca aHuWMauuje, npujaB/bmMBarba, obpapge
nojataka W eBanyaumje, nokasana Hajbosbe pesyntaTe y 0BOj
obnactu. JengnHctBeHa MeTogonoruja nsbopa oggaja oBy Harpa-
Ly Of, CIMYHWX jep Ha paBHOMEepaH HayuH TpeTupa pasnnyuTe
acnekTte nocnoBahka. 0byxsaheHo je neT ocHoBHMX cTyboBa [ 0T
-a - 3aMnoC/IeHu, XNBOTHA CPefMHa, TPXULWTE, UMOBMHA U 3ajef-
HMLa.
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HadTHa nHaycTtpuja Cpbuje

HAC HA CJIOBOJIHOM TPHHLLTY
EJIEKTPUYHE EHEPTUJE

HakoH nubepanusaumje TpxuwTa enektpuyHe eHepruje y Cp-
6uju noyetkom 2015. roguHe, HUC je, namely ocranux, nobuo
NUUeHLY 3a cHabaeBatbe eNnekTpUYHOM eHeprujoM. TuMe cy ce
CTEK/N YCNOBY 3a LWMpetbe [eNaTHOCTU KoMNaHuje, 1 Npon3Bog-
Hba W Npofaja eNeKkTpUYHe eHepruje Hawnum cy ce Mefy Kiby4HUM
eHepreTckmM npojektuma HUC-a.

HadTtHa nHaycTtpuja Cpbuja novena je ca Npopajom enekTpuyHe
eHepruje n Tako noctana, nopep Enexkrponpuepene Cpbuje jepn-
HU npomssofay y Cpbuju koju cTpyjy ucnopydyje Ha cnobogHom
TPXMULUTY.

EnektpunyHa eHepruja nponsBoam ce, 3ajefHO ca TOMAOTHOM, y 11
Manux enekTpaHa Ha HagTHUM U racHuUM nosbuma y Cpbuju n To
M3 raca Koju ce He UCNOpYYyje y jaBHY racHy Mpexy 36or Bucokor
CTeneHa yribeH AMOKCMAA M a3oTa. TONoTHa eHepruja ce Kopu-
cTn 3a notpebe objekata HUC-a, nok ce enekTpmyHa eHepruja
o[, cafia npojaje NpaBHUM NMLMMa NO TPXMULHUM LieHaMa. Kako
HaBOAe Y 0BOj KOMMaHWju, NPOU3BOLHa ENeKTPUYHE eHepruje y
0BMM efleKTpaHaMa pocturna je cHary og 9,6 MW, wrTo je, nope-
ferba papu, [OBOSbHO 3a cHableBarbe jefHOr Marber rpaja of,
30.000 cTaHOBHMKA.

HacTtaBmajyhu cBojy TpaHchopMaumjy ns HadpTHo-racHe y eHep-
retcky komnanujy, HUC hie y Toky 2015. roguHe nyctuTn y pag joL
jenHy enekTpaHy jaunHe 2 MW. TumMe he ykynHa cHara cTpyje Kojy
KoMnaHwuja nponssoan poctnhu 11,6 MW, a niBectnunje y mane
enekTpaHe Ha HaQTHWUM M racHUM nosbuMa 15 MUMoHa espa.
TakoRe, y HUAC-y nctuuy pa he y toky 2015. rognHe nosehatu
0b1M TproBrHe enekTpuU4HOM eHeprujom wto he 6UTM nocTurHy-
To He camo nosehareM concTeeHe nNpoussofhe, Beh n Habas-
KOM CTpyje U3 TPXWLIHMX U3BOpa Kao wTo cy bep3e, bpokepcke
nnatdopme u TproBayku naptHepu. OcuM Tora, koMnaxuja he pa-
3BWjaTU TProBUHY eNIeKTPUYHOM EHEPIUjOM Uy 3eMsbaMa Y OKpYy-
Xerby. Y Toky je fobujarbe nuueHumM 3a obaBrbarbe 0Be AenaTHo-
ctn y HAC-oBmM 3aBucHMM apywteBnmMa BaH Cpbuje, a possonay
PymyHuju je Beh nobujena.

HUC jey 2014. roguHu ykynHo ynoxuo suwwe of 10 MununoHa eBpa
y pa3Boj eHepreTuke. 3aBpLUeHa je u3rpafra 4 Mane enekrtpaHe
Ha HapTHMM 1 racHuM nosbMa y Cpbuju, a ca pafoM je noyeso un
HWC-oBo nocTpojerbe 3a NpomM3BOLHY KOMNPUMOBAHOM NPUPOS-
Hor raca Ha Ha¢THo-racHom nosby Manuh. HUC je y 2014. HacTa-
BMO [la KOPUCTU reoTepManHe noTeHuujane n uma 12 akTMBHUX
XuapoTepManHux bywotuHa Ha Teputopuju BojsoauHe.
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JN .CPBMJATAC” Hoeu Cag

[IPBA ®A3A PECTPYKTYPUPAIA
CPBUJATACA 10 KPAJA JYHA 2015.

-

3a Cpbujarac 2015.roguHa he n3 Buwe pasnora buTK 3HavajHa.
Mpe cBera jep hie ce 1. okTobpa obenexnTn feleHnja o OCHU-
Batba Cpbujaraca, anu yjenHo u roguHa y kojoj he ce nsspm-
T, paHvje HajaB/bMBaHO PeCcTpyKTypupare komnaHuje. Beh Ha
CaMoM MOYeTKy OBe rofuHe ycBojeH je HoBW KonekTvBHW yrosop
Cpbujaraca, ycarnalueH y poky ca 3akoHOM 0 pagy W KOju je yCBO-
juna Bnapa Penybnuke Cpbuje. Ocum Tora, TokoMm MapTa, HagsopHu
onbop Cpbujaraca poHeo je u lNporpaM nocnoBama npenyseha 3a
2015. roguHy, Koju je ycarnalleH ca npuMeabama HagIeXXHUX MUHU-
CTapcTaBa M UCTW je gocTaBibeH je Bnagn Penybnuke Cpbuje pagu
[,aBakba CarfacHocTy.

3a 3anocneHe y Halloj KOMMaHWjW TPEHYTHO HajaKTyenHuWja TeMa je
cBaKako pecTpykTypuparse Cpbujaraca. Haume, jow noyeTkom rogm-
He, Ha cacTaHKy MMHWUCTpa pynapctea U eHepreTuke Cpbuje Anek-
caHgap AHTuha ca eBponckuM npepacTaBHWKoM bByuineom, ytBphe-
HU Cy Npeum3Ha AuMHaMuKa 1 ckyn Mepa koje he ce npepyseTn o
30. jyHa oBe roauHe, fo Kaga bu pebano ga ce M3BpLUM MPaBHO U
dYHKLMOHANHO pa3aBajakbe onepatopa TPaHCMOPTHOr cuctema. Y
npeoj ¢asun, ca CekpeTapujaToM eHepreTcke 3ajefHULLE je ycarna-
LeHo fa ce opraHu3auuja Cpbujaraca ycknagnm ca lpyrum eHepret-
ckuM nakeToM. MuHuctap AHTuh je npeumnsnpao ga je Cekpetapujat
eHepreTcke 3ajefHule of, MuHMCTapcTBa pyfapcTBa U eHepreTuke
TPaXwuo Aa [LOCTaBU JOMyHCKe MHbOopMaLmje 0 NaHMpaHUM Mepama
M aKTMBHOCTMMa Kojuma fie ce ocurypatvt NpaBHO M GyHKLIMOHANIHO
pa3fBajahbe onepaTopa TPaHCMOPTHON CUCTEMa, Kao W'y Apyroj ¢pasm
niaHupaHe Mepe W pokoBe 3a M3bop Mofena opraHu3oBakba one-
paTopa TPaHCMOPTHOr CUCTEMa Y CK1ady ca 3akOHOM O eHepreTULy,
ofiHocHo TpehnM eHepreTCKUM NakeToM.
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0 0BOj Ba>KHOj TEMM TOBOPWUJIO CE U Ha OBOTOAMWLLIHEM BusHuc Gopy-
My Ha KonaoHwuky. MuHuctap AHTuh msjaBuo je, ¢ TUM y Be3u, aa he
oBe rofiuHe butn nsabpaH PuHaHcKjckn KoHcynTaHT 3a Cpbujarac,
Koju he NpeanoXXnTy Mepe 3a GUHAHCM]CKY KOHCONMAALM]Y npeny-
3eha. OH je Ha naHeny o 3Havajy eHepreTvke W NMosbONpuBpeae 3a
ekoHoMcku pa3Boj Cpbuje, kazao ga Bnagu Cpbuje y koHconupaumju
Cpbwjaraca nomaxy MefyHapogHu MoHeTapHu MefiyHapoaHu MoHe-
TapHu ¢oHa, CeeTcka baHka n EBponcka baHka 3a 06HOBY 1 pa3Boj.
O HoBWMM racoBofgMMa W reonoaNTUYKUM acrekToM kpeTamwa y Cp-
6ujW, permoHy n cBeTy roBOpPWIO Ce Uy okBUpY KoHdpepeHumje The
Economist: EHepreTcke nepcnekTuBe pervoHa, koja je, y opraHusa-
unju Color press grupe v HEKONMKO raCHUX U HAaGTHUX KOMNaHwuja y
3eMsbu, oApxaHa 26. MapTay y Beorpagy.

MuHucTap AHTUh je ToM npunmkoM uctakao ga Cpbuja Mopa ga
ocTBapwv NOTNyHy eHepreTcky be3benHocT, kaja je pey o cHabaesa-
by racoM, Kao 1 [ia je 0TBOpeHa 3a yna3ak y cse noctojefie npojekTe
y pervoHy. Takofje, npeMa weroeuM pednma Cpbujarac he pectpyk-
TypuparseM but ocnobofeH TepeTa Bofjerba coumjanHe MOANUTHKE.
YyecHuumma ¢opyMa npBu NyT je 3BaHWYHO NpeAcTaB/beHa HOBa
OpraHu3aLMoHa LieMa HaLMoHanHe racHe KoMnaHuje, Koja npeacra-
Brba bynyhn Cpbujarac kao jaBHo npefy3ehe opraHn3oBaHO Kao xon-
LMHT ca [iBa NpaBHO He3aBUCHA NpUBPeSHa ApYLUTBa, Koja he umatu
CBOje CKyNLITUHE W ANpeKTope, AOK Y XONAMHTY OCTaje TProBuHa ra-
COM, anwu, ocTajy ¥ NoTpaxkmsaksa, Ayross 1 UMOBMHA.
MoTeHuMjanHo, HajaBsbeHa je 1 MoryhHocT dpopMuparsa joLl jefHor
npuBpesHor ApyLITBa Koje bu ce baBuno cknaguwTerseM, nMajyhiny
BWy CTpaTellKW 3Hayaj Te eHepreTcke AenaTHOCTM 3a Hally 3eMby
W NnaHoBe [a Ce HacTaBW ca rpafikboM CKNaaumLiTa, kako 6w buna
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ocurypaHa eHepreTcka 6e3befHocT Ha fyxu pok. Ha nomenyTom
dopyMy, 3amMeHuLa reHepanHor aupektopa Cpbujaraca, BnaxeHka
MaHguh, HanoMeHyna je aa peopraHusaumja Hehe pewnTn Npobnem
Cpbujaraca, ykonuko He gohe fo dMHaHCKjCKOr pecTpyKTypupamsa,
OfHOCHO AoroBopa ca ocHuBayveM, Bnagom PC, Ha koju HaumH he ce
peLwuntn noctojeha noTpaxkmearba, Koja TpEHYTHO U3Hoce 126 Munu-
japav ovHapa. Hajsehw feo Tor usHoca, Tj. 60% 4mHe noTpaxkmBarba
O/} CaMo LLIeCT KynaLa, o Yera cy TpM 13 NETPOXeMUJCKOr KOMMIeKca:
MeTpoxemuja, Azotapa n MCK.

AKo ce nak 0CBPHEMO Ha TeMy HOBOI racHOr NOBEe3WBaHba, U3BECHO
je face npojekar ,.JyxHu ToK", Cyoumo ca nofIMTMYKUM npernpekama
C jenHe cTpaHe W pacTyfinM TpOLLKOBMMA U3rpaatbe C Apyre CTpa-
He, Te ce lacnpoM oany4mo 3a racosof, Koju fie 1 farbe Nponasutu
ucnog LipHor Mopa, anu koju he 3aobunasntn Teputopujy Esponcke
YHuje. [akne, npema HOBOM nnaHy HoBM racosof 6w Tpebao ga fo-
nohe po Typcke, a 3aTUM Ka rpyko — TYpCKoj rpaHuLm, ogakie bu ce
rac pasoe NpeHocro [0 eBPONCKUX 3eMarba, WTo 61 3Haunno ga bu
Byrapcka u gpyre bankaHcke 3eMsbe fobujane rac npeko lpuke. bes
0631poM Ha cMep 13 kojer hie [ona3nTy, 3a HaC 1 OBaj NpaBal, raco-
Boda MOXe 6uTW Heku HoBM ., JyxxHu"™ Tok”. Mpunukom debpyapcke
nocete Mafapckoj, n pycku npegncefHuk MytuH, caonwtuo je aa bu
ce 3ajegHnyka npepy3eha, Koja cy popMmpaHa 3apag usrpagme .. Jy-
XHor Toka“, ca Cpbujom 1 MafjapckoM, Morna NCKOpUCTUTH L1 MpK
LUMpeHsy PafoBa ca HalMM TYPCKUM MpujaTesbrMa y aeny Koju ce of-
Hocu Ha T38.Typcku Tok”, y3 HanoMeHy Aa ,.MocToje pasnnyuTe Bapu-
janTe”. la v he v kafa ycneauTn KOHKpeTU3aLmja jejHor 0BakBor
npojekTa, jow Huje nasecHo. OHO LUTO jecTe CUMYpHO je TO LUTa rof
[a 3aMeHu Jy>xHu Tok, noctojahe 3aMHTepecoBaHOCT [a Taj racoBof,
npenasm Npeko Halle Teputopuje.

Mouetkom MapTa y Beorpagy oppxaHa u koHdbepeHumja .Pycku
eHepreTcku npojekTv Ha basnkany nocse JyxHor Toka”. Obpahajyhin
ce y4yecHuUMMa Tor ckyna, ambacagop Pycke ®efepauuje y beorpa-
ny Anekcanpap YenypuH uctakao je aa 3emsbe bankaHa Tpeba pa
ce onpepene y HapefHUM MeceLMMa kako fie ce cHapbeBaTh racom,
Kafa 3a YeTUpW roguHe UCTeKHe YroBop O TPAHCMOPTY PycKor raca
npeko YkpajuHe. Pyckv ambacanop je ykasao fa je ..lacnpoM” uBpcto
M3Heo cTaB Aa, Kafa HakoH YeTupu roguHe byne nctekao yrosop o
TpaHCMopTy raca npeko Teputopuje YkpajuHe, rac suie Hehe nhn
TumM nyTem y EBpony, a Ha 3emrbama BankaHa je ne onpepene kako he
ce y bynyhHocTv cHabpeBaTVt 0BMM BaXKHUM €HepreHToM.

KsapTan koju je 3a Hama obenexwna je 1 TeMa Koja ce Th4e NpoMeHa
LieHa raca, kao v npaBa Ha jaBHO cHabpeBarbe NPUPOAHUM racoM.
Hanme, HoBMM 3aKkOHOM 0 eHepreTULM U3MEeHEeHW YCI0BW 3a CTU-
Lare npaBa Ha jaBHO cHabaeBarbe NPUPOAHMM racoM, na Tako of,
1. jaHyapa 2015. npaBo Ha jaBHO cHabpeBarbe Mo LieHaMa Koje pe-
rynuwe AreHumja 3a eHepreTvky, MMajy camo gomMahunHcTBa U Manu
KyMLy NPUPOLHOT raca - KpajHy Kynuy Yuja je rogmilrba noTpoLlHa
npupogHor raca go 100.000 m3 u umnju cy cBm 06jeKTv NpUKIbyYeHU
Ha BUCTPUBYTUBHM cucTeM.

Ako je nak o LileHaMa raca pey, MoXeMo KOHCTaToBaTW fja uako cy

HabaBHe LieHe MPUPOAHOr raca u3paxeHe y AofapuMa y MpBoM
kBapTany 2015. roguHe Huxe 3a 8,6%, op 02. MmapTa oBe roguHe
obpauyHaBajy ce HoBe, BuLLE LieHe raca 3a jaBHo cHabneBare. OBa
npoMeHa je Hactana 36or pacTa kypca gonapa 3a 16,8% op nocnegre
npomeHe LeHa. CaBeT AreHupje 3a eHepreTUKy ao je carnacHocT Ha
0f4JlyKe 0 HOBUM LieHaMa opraHa ynpassbarba 33 jaBHa cHabaeBava.
lMpoceyHa npoMeHa LieHa 3a AoMafRMHCTBa, KOA, CBUX ANCTpubyTepa,
nsyses Cpbwjaraca, nsnocu 5,6%. Kog JIM ,.Cpbujarac” gowno je n
[0 MpoMeHe LeHa kopuwhera racHMx Mpexa, Koje HUCY MehbaHe
op, 2011. rogmnHe, na je ueHa raca 3a fJoMahUHCTBa NpUKIbyYeHa Ha
Mpexy Tor npepy3eha Beha y npoceky 3a 13%. [akne, HakoH oBor
nosehakba, ynpoceyeHa LieHa raca 3a csa goMahuHctea Cpbujaraca
n3HocK oko 52,4 anmHapa no m3, a Kof, CBUX ocTanux auctpmbytepa
53,2 nuHapa no m3 (6es M4B-a).

JN ..Cpbujarac”, kao jaBHW cHabaeBay NpUpoAHor raca, KpajeM jaHy-
apa obaBecTuo je cBe Kynue Koju MMajy NpaBo Ha jaBHO cHabaeBarbe
y 2015. rogmHu, a cHabaesay um je JM ,.Cpbujarac”, na je gowwsio go
pacTa kypca fonapa v aa he 3bor Tora gohu go noseharba LieHa 3a
jaBHo cHabpaeBarbe noyes of 02. mapTa 2015. rogmHe.

Y bebpyapy cy fioHeTe 1 HoBE LieHe NpUCTyna HalleM TPaHCTMOPTHOM
cuctemy. Hanme, Hala koMnaHuja je y obaBe3u fa, y cknagy ca Me-
Toposiorujom Kojy je opobpuna AreHumja 3a eHepreTuky Penybnuke
Cpbuje 1 OgnykoM o LieHW NpucTyna cucTemy 3a TpaHCMOPT NPUPOS-
Hor raca, koja ce npumersyje og 1. debpyapa 2015. roguHe, cBuM
KOpUCHMUMMa TpaHcnopTHor cuctema JIM “Cpbujarac” obpavyHasa
HoBe, Behe LieHe NpucTyna cucTeMy, 1 To y 3aBUCHOCTM of, u3abpa-
HOT yna3a, 0fHOCHO 13N1a3a ca TPaHCMOopPTHOr cucTeMa. LieHe ycnyra
TPaHCMOpTa Cy jaBHe, @ 0 HMXOBWMM NPOMEHaMa CBU KOPUCHULIM CY
Takofe bunu bnaroBpemeHo obaBeLLTEHN.

OpnlyKoM 0 LeHW NpUCTyna CUCTeMy 3a TPAHCMOPT NPUPOLHOr raca
HOBa LieHa 3a TPaH3WT, MpuW 3akyny rofuwHer kanauuTeTa U pas-
HOMepHOM TpaHcnopTy (MoTpoLtbm) Ha roauLkeM HUBOY je Beha 3a
oKo 3,2 nyTa, [OK je UCTa Ta LieHa, Npu 3aKyny roAuvLUHber kanauuTe-
Ta U HepaBHOMEPHOM TPaHCMOPTY Ha rofuWHEM HUBOY je 4,6 nyTa
Beha.

Ha kpajy Tpeba nomeHyTn 1 To ga ce Cpbujarac, TokoM MapTa Mecela
0/1a3Bao MN03MBY OpraHn3aTopa v Npukiby4no MehyHapogHoj koHdpe-
peHumju ,LinpkynapHa ekoHoMuja 1 ynpaBsbarbe 0TNafoM- 3a30BU
n nepcnekTuse 3a Penybnuky Cpbujy -ECO-EXPQ”, koja je ogp>kaHa
y Beorpapy. Buna je To npunuka pa ce y4ecHuuMMa U NoceTmoLm-
Ma npeAcTaBW Halla KoMMaHwja Koja je y CBOjy NMOCNOBHY cTpaTerujy
4BPCTO yrpaAmnia NpuHLMne 3alTuTe XXMBOTHe CPeyHe U OAPXXMBOT
pa3Boja, anu W NpuauKa fAa ce NpeAcTtaBe HajHOBWjU TPEHAOBU U
pa3MeHe WCcKyCTBa.

Bunten 6p. 15/ Anpun
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JIT TPAHCHAGTA

[IPUMEHA CEBECO IUPEKTUBE Y JII
TPAHCHA®TA

NHaoycTpmjckn yaecun Koju ykibydyjy onacHe cyncraHLe 4ecTo umajy
BeoMa 03busbHe nocneaue.Benviku ynecu cy ysenn MHore XuBo-
Te,0LUTETUIN CY XXMBOTHY CpeAnHY U GUHAHCUjCKM LOCTa KoLTanw,
na je AOLWIO CaMWM TUM A0 jayarba CBECTU O Mpeno3HaBakby pu-
31Ka 1 Npepy3vMarey oarosapajyfinx mMepa papu 3aliTuTe Jbyau u
XMBOTHE CpefuHe.

JIN TpaHcaHdTa cnaga y rpyny noctpojera ca nosehaHnM onacHo-
CTUMa 0f noxapa, ekcniosuje 1 of U3nunBarba ONacHUX Matepujay
OKOJIMHY Y 06JIMKY TEYHUX M FaCOBUTUX MaTepuja.

Caset EBoncke 3ajesHuue je goHeo Oupektusy 96/82/EL, o koH-
TPOSIM OMACHOCTM BEJIMKMX aKLMAeHaTa Koju yKIbydyjy onacHe cyn-
cTaHLe no3HaTtuja kao Cereco MW OupexTusa.

JIM TPAHCHA®TA lMaHyeBo je npenysehe koje ce baBu LeBOBOA-

HWM TpaHcrnopToM cupoBe HadTe. HagnexHoctu JIT TPAHCHA®-
TA MNaHueBo noppasymeBajy obesbefjerbe paga u GyHKLMOHNUCaHA
TPaHCNOPTHOr CUCTEMa, MOy3AaHoCT U besbepgHocT cucTema, pe-
[OBHO Ofip>KaBakbe, Pa3B0j M TEXHUUYKO-TEXHOJIOLLIKO NMOBe3nBake
Y MHTErpucaHu cmucteM LeBoBofHor TpaHcnopTa y PC kao v no-
TeHUMOHANHO noBe3nBakbe ca ofgrosapajyfiuM cuctemMmma sema-
Jba Y OKPYXetby.

Ha TepmuHany koju ce npocTtupe Ha oko 10xa, JIT ., TPAHCHA®-
TA" pacrnonaxe MCTOYHUM KpakoM busLuer JyrocnoBeHcKor Hag-
ToBoaa (nywTeH y pag 1979. roa.), og peke [lyHaB Ha rpaHumum ca
Penybnunkom Xpsatckom po MaHyeBa, y ykynHoj ayxuHu og 154,4
kM. [Mpunagajyhy nHdbpactpyktypy HadToBOAA YMHU TEPMUHAN Y
Hosom Capy ca yeTupu pesepBoapcke jefuHULE 3@ CUPOBY Had-
Ty og no 10.000 M3 n gBe koje cy da3m nsrpagte no 20.000m3,
LUCMEYEepPCKUM LLEHTPOM M MYMMHOM CTaHULLOM, 3aTUM MepHOM
cTaHuuoM y MaHyeBy u ocaM Bok cTaHMLa AyX Tpace HapToOBO-
pa.[mepfaHo ca TEXHONOLWKOr acnekTa 0Baj TPAHCMOPTHU CUCTEM
Moxe fa obaBrba cnepehe dyHkumje:TpaHcnopT yBOo3He cupoBe
Ha¢Te ns Cotuna (Penybnvka Xpeatcka) 3a PadpuHepunjy HadpTe
Hoeu Cag,TpaHcnopT yBo3He cupose HadTe us CotuHa (Peny-
6nvka XpeaTtckal 3a PaduHepujy HadTe MaHueBo,Cknaguiiterbe
yBOo3He cupoBe HadTe,[TpujeM n cknagnwtere fomahe HadTe us
Enemupa (Knkunnpa-Mokpun),0tnpema cupose HadTe U3 pesep-
Boapckor npoctopa y PaduHepujy HadTe Hosu Cap n PaduHepn-
jy HadTe lNaHyeBo

-Ha ocHoBy onpepnbu HaBepeHor 3akoHa w MpaBunHuka pedu-
HucaHa je obaBe3a aa onepatep JI1 TpaHcHadTa MMaHyeBo, Tep-
MuHan Hosu Cap n3papu nokymenTa M3BewTaj o besbegHocTn 1
MnaH 3awTuTe of yaeca

JMN TpaHcHadbTa npuMersyje, LOKYMEHTYje 1 oAp>KaBa MHTerpucaH
CUCTeM MeHaLIMeHTa, Kao e0 CUCTeMa ynpaBibakba OpraHu3aLm-
jOM, @ y LuuM/by ycarnawlaBaka CBOI NocnoBaka W nobosbluarba
nepdopMaHcu, yBaxkasajyhn noTpebe 3amHTepecoBaHWX CTpa-
Ha n nocepyje ceptudukate MCO 9001:2008, NCO 14001:2004,
BC OXCAC 18001:2007 n3pate y jyHy 2010 n CO 50001:2011 og
2013. roguHe. CucteM ynpaBrbatba besbegHowhy je MHTerpucax
y noctojefium MMC kpo3 cucTeMaTcKy U3MeHy, yCBajakbe U npu-
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Onou presed FpoLEca-CRane CTavse

MeHy ogpeheHor bpoja npouenypa koja gepunHnie obnact ynpa-
B/bakbe besbegHowhy.

JIMN TpaHcHadTa je peduHMcana cBe Mepe KOHTpOe Hag onepa-
uunjama y ciiyyajeBuMa rae je To HEONXOAHO, @ Koje Cy noBe3aHe
ca:

1. MBEHTUPMKOBAHUM 3HAYAjHNM acnekTUMa XMBOTHe CpeluHe,
KOju ce MOpajy CTaBUTU NOA KOHTPOJY Y LM/by CrpeyaBaksa 3ara-
fetrba, pearoBatba y C/yyajy BaHpeLHUX CUTyalnja ycarnalleHo-
CTW Ca 3aKOHCKWUM 3axTeBUMa, CTafHor yHanpefjera 1 noctusa-
HbaNoCTaB/beHMX LM/beBa

2. npeHTndumKoBaHMM pusnumnmMa 3a besbegHocT v 3npaBrbe 3a-
MOCNEHUX, MPUBPEMEHO aHTaXX0BaHWUX NMLA U noceTunaua Koju
ce Mopajy CTaBUTM NMOA KOHTPOJY Y LM/by CipeyaBatba HacTaHka
WHUMAEHATa, ycarnalweHoCTV ca 3aKOHCKUM, cTafHor yHanpehe-
Hba M MOCTU3arba NOCTaB/bEHUX LNSbeBa.

JIN TpaHcHadTa, y cknagy ca cBojuMm notpebama, cucteMaTcku
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Mepu ¥ npatv nepdopMmaHce npoueca cUCTeMa MeHalMeH-
Ta KBaJIMTETOM, YUYMHKE 3aLUTUTE XWMBOTHE CPeAMHEe U 3alTuTe
34paBrba v ynpassbarba besbegHocTn. OBa Mepersa U npahemba
omoryhaBajy npaherbe HanpeTka y ncnywaakry nonmtunke VIMC,
noctaBrbeHunx uumwesa MMC un cteneHa ycarnalweHoctn ca 3a-
KOHCKMM 3axTeBUMa y 061acTu 3aLWTHTe XUBOTHE CPeAUHe U 3a-
WTKTe 34paBsba u besbegHocTu Ha pagy.

Hajeuwe pykosopcTtso JI1 TpaHcHadTa, MUHUMYM jefHOM roau-
WHE NPencnuTyje Leo NHTErPUCAHN CUCTEM MeHaLIMEHTa YKIby-
uyjyAn n CMC- cuctem ynpassbatba 6e3begHowhy (ca ceum oba-
BE3HWUM YNa3HUM 1 M3N1a3HUM efleMeHTMMa) aa 6u ce obesbeauna
HEeroBa CTasiHa NPUKNAAHOCT, afleKBATHOCT U ePEKTUBHOCT.

np CraHucnasa [envh,

PykoBoawunal, cektopa 3a 3alUTUTY XXMBOTHe cpefivHe
Ounn.ekoH. JappaHka JeBTuA,

CaMoCTanHu CTPYYHM capafiHuk 3a UHOpMUCaHbe
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JTYKOWN CPBMIA™ ALL

[PUNPEMJ/bEHK 3A CBE CLIEHAPUJE

LUK“
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0AO ,.JTYKOUN ognoxxmo npeseHTauujy Hose cTpaTermnje ao 2026.
roguHe 3a nponehe-neTo oBe roavMHe - LieHa HadTe je KIby4yHU
napaMeTap nporHose, nuwie y npunory Hajsehe pycke npusatHe
Ha¢dTHe KOMNaHuje npunpeMrbeHoM 3a bunten HHKC.

KoMnaHuja kao nonasHy Tayky y3uma rocTojaHu Manu pacT npo-
n3BofHe HadTe M raca v Ta NpPorHo3a ce He Mera. Temno nsbopa
pecypcHe 6a3e hie 3aBMCUTU Of, LLeHOBHMX dakTopa, ann ce moryha
nporHo3a basvpa Ha pacty of, npubnuxHo 1 oacTo.

Hekonwuko je BaxxHWX MOMeHaTa npecyaHo, Aa bu ce Tellka BpeMeHa
Morna npexwuseTn wto 6esbonHuje. Ha npBoM MecTy je cMarberbe
onepawLmoHmx TpoLukoBa. Ha pyky koMnaHuju y oppeheHoj Mepu je
vwna v gesansaumja pybrbe. He Marbe BaXkHO je ovyBakbe Kanuta-
NM3auuje, a 3a TO je HajBaXKHW]ja Mepa O4YyBakbe HUBOA OVMBUAEHIM.
Mpoteknux rogmHa gueupaerae y JIYKOWJ1-y cy pacne. 3axsamyjyhiu
TOMe LWTo Hehe BUTK NpuMopaH fa cMamsyje CAPEX, JIYKOWT je je-
AaH of, peTknx Koju e ncnnatuTn HelwTo yBehaHe AMBUAEHAE YaK U
y OBOj FOAUHW.

Cge HajBehe BepTMKanHO MHTerpucaHe HadTHe KOMMNaHWje pa3Mma-
Tpajy u peanu3yjy nMporpam CHuXera Kako TPOLUKOBaA, Tako W WMH-
BECTULMOHMX nnaHoBsa. lNpoueHe cy pa he y HEKONMKO HapepHuX
rogvHa npepaga Ha Teputopuju Pycuje BUTU Ha HELUTO HUXEM, anu
cTabuiHoM HMBOY ycnef HefaBHNX MOPeCcKMX M3MeHa, Aok hie macTu
04ekMBaHW 06UM npounsBoarbe HadTe, MPUMapHOr pyCcKor N3BO3HOT
npounsBoga.

U nopep Kpu3e ocTBapeHU 3Ha4ajHM pe3ynTaTu

lNpema HanasuMma 3a 2014. rogmHy komnanuja JIYKOWJT je Bes o6-
3upa Ha GUHaHCKjcKy U HadTHY KpM3y ocTBapuna 3HayajHe pesyn-
TaTe. OTBOpeHO je 14 HOBWMX HanasuLiTa, Ha HanasulTMMa Koja ce
Beh ncTpayjy 1 ekcnnoaTuLly oTBOpPeHO je 38 HOBUX HaTHUX Nosba,
nobujeHo je 18 HoBMX nNuLEHLM 3a npaBo kopuwwherba. 06uM npo-
n3BoAH-e HadTe nopacTao je 3a 7 oacTo Ha 97,2 MUnMoHa ToHa, of
yera 86,3 MunuoHa ToHa y Pycuju n 10,9 MunvoHa ToHa y BaH FoeHMX
rpaHuua. [lo Harnor nopacTa npoun3Boatbe HadTe Y MHOCTPaHCTBY je

oo 3axBasbyjyhiv yBofery y MHBYCTpMjCKy ekcrnaoaTaumjy Hana-
3uwra 3anagHa KypHa-2y Vpaky y mapty 2014. roguHe.

C TuM y Be3n 1 edumkacHocT npepage BaH rpaHuua Pycke Oepepa-
Luje yHeKonuko je nobosbluaHa y 0fHOCY Ha NpeTxoAHe roguHe. Ha
npumep, padpuHepuja Ha Cuumnnuju ISAB pgoctvrna je nosutueHe
nokasatesbe m3Mely octanor v 3axsasbyjyhu Tome, LUTO ce 0BaMo
fonpeMa jefaH Aeo HadTe, Npom3seAeHe Ha HanasvwTy 3anafgHa
KypHa-2, ok ce npyrv otnpema y Kuy.

0bumM peanusaumje KoMNaHwje y Manonpopaju HapTHUX U racHUX
LepuBaTa u3Heo je 15,2 MunnoHa ToHa. Y Pycuju je 0bmum manonpo-
[iaje ropua yBehaH 3a 6 ofcTo na usHock 9,7 MununoHa ToHa. Hueo
nckopuwhersa npateher HapTHOr raca Ha Teputopuju Pycnje poctu-
rao je 89,9 oncro.

YKYMHU U3HOC NOPECKMX M LLapuHCKMX AaBakba y byyeT Pycke Pepe-
pauuje gocturao je 1,2 TpununoHa pybassa, wro 3a 7,9 ogcto npema-
LUyje HMBO NpeTXofHe roaunHe (yrnaBHoOM Ha pauyH nopesa Ha LobuT
¥ aKumse Ha HadTHe aepvsare).

MywrTare y pap akTMBa BpegHOCTU NPeKo NeT MUnMjapam aonapa

Ha cactaHky ca npepcepHukom Pycke ®epepauvje Bnagumupom
MytuHom npepcepHuk OAO ,JIYKOWIT® Barut AneknepoB je ocuM
O MPOLLIOrOAMLLFGMM pe3ynTaTuMa, roBopuo 0 NaaHoBMMA MOCIO-
Baba y 0BOj FOAVHM, UCTaKaBLUWM [a KOMMaHWja HacTaB/ba Aa yna-
Xe y pa3Boj npou3sBogre HadTe y 3anagHoM Cubupy n ctBapamse
ctabunHe ocHoBe 3a Kacnujcke npojekTe. YNo3Hao ra je ¢ pasBojeM
cuTyaumje Ha MopckoM Hanasuwty OunaHoBCKKW, KOHCTPYMCaHOM
aHraxoBareM 20 xwmwapa 3anocneHux us gomahux npepyseha u
ynotpebom pomahux matepujana. U3rpafjeH je xenmoppom, a y Toky
Cy nocnefe npunpeMe npeq nyliTake y pag oBor Hanasuwra. Y
0BWM pagoBuMa ydecTsyje oko 600 rbyam koju Beh xuBe n page Ha
nnatdopmu.

Aneknepos je ucrakao ga he y Toky 2015. roguHe 6uTK nywTeHn y
paf, akTUBMW BPEAHOCTM NPEKO NeT MUAWjapaAm fofapa, NPeBacXo4HO
y obnactv npepage u KaTKpekuHra.

HenaBHo nyluTarse y paf, iyqkor KoMmiekca TepM1MHana 3a npetosBap
1 pe3epBOapPCKOr Napka 3a ckiaguwiTere MoTopHux yiba JIYKOUITy
AycTtpuijw, koja hie ce 3aTUM TpaHCMoOpTOBaTU 0 ofpenumLlTa bapxa-
ma no [yHasy, Barut AneknepoB je MCKopuCTMO ia UCTakHe Aa ce
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Ha 0Baj HauYMH He caMo MofepHu3yje ¢abpumka, Beh ce oTBapa HoBM
KOMMJIEKC C H30M NPeLHOCTY Kao LUTO CY JIOTUCTUYKE, CKIaANLLHE U
Npou3BoJHe, Koje OAroBapajy CaBpeMeHUM eBPONCKUM CTaHAAPAN-
Ma KJby4YHUX MoTpoLLaya - npounsBohaya aytoMobuna n onpeme. 0AO
JIYKOWIT™ ynasu y npsy fecetopky cBeTCKuX npoussofjaya MoTop-
HWX yrba U Ma3wuBa, bypyhn fa Heros rofuilbn 0bUM NpousBogHe
noctuxe 1,2 MUnMoHa ToHa, To jecT, npeko 40 ofcTo of ykynHe npo-
N3BOAHE MOTOPHUX yiba Y Pycuju, a reorpaduja ncnopyka obyxeata
Buwe of, 100 3emarba.

BehoM nponsBogHoM epukacHowwhy A0 KOHKYpeHTHe nosuumje

Mpeu yoBek JIYKOWJ1a obaBecTtno je npefcenHuka Pycuje pa cy
npunpeMsbeHn byletn 3a cee Moryhe cueHapuje. PykoBoacTBo KOM-
naHuje je foHeno opsiyky aa Hehie 6UTW oTnywTarba pafHuka, Beh
he oHn 6uTK pacnopefjuBaHun y cknagy ¢ notpebama HoBumx objeka-
Ta koju e BuTK nywTaHu y pan. buhe nosehaHa edurkacHocT kako y
obnactn nponsBoArse, Tako vy obnactv npepage 1 niacMaHa gepu-
BaTa HadTe u raca, wto he oMoryhutn Befy KOHKYpeHTHOCT KOMMNa-
HWje Ha TPXKMLUTMMA Ha KojuMa nochyje.
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LUKOIL

LUKOIL GENESIS
ZA CISTOKRVNE
KONJSKE SNAGE

PEOAKUWMIA BUJTTEHA

["naBHW 1 ogrosopHu ypegHuk: npod. ap. Cnobopan Cokonosuh
N3BpwHmn ypenHuk: dywan Jaxkosuh

HosuHap, cTpyyHu capagHuk: Bnagnmup Cnacuh
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PREMIUM

CraBoBu npeHetn y bunteHy HHKC npepcraBbajy MulLibersa aytopa 1 He Mopajy fa ofpaykaBajy 3BaHu4yaH ctaB HHKC



